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Tam Investor's Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 

year as will enable Investors to judge of their position. 
a 


THE BANK RETURN OF THIS WEEK. 
Tim'Bank account of this week is very instructive as to the 
present curious state of the money market. The discounts are 
211,000? less, which shows that trade is not really much 
greater, and that the supply of bilisis mot larger. But the 
bullion is. a little less, and that is an indication that the ex- 

are not in a satisfactory state, and that the Bank must 

still‘be-watchful. At present the reserve in the banking de- 

partment is just over 10,000,000/—the minimum which with 

augmented liabilities the Bank of England perhapsshould 

aim to keep; but a very minute change would reduce the reserve 

| below the limit and so necessitate the Bank’s action. There 
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seems a notion in several foreign quarters that money is going 
up in England, and a wish to get money from England while it 
can be had. If many such schemes should be successful 
here, our stock of bullion will probably be lessened, and our 
rate of discount will have to be increased. 

| 





THE NEW PARLIAMENT. 

We now know almost exactly what the new Parliament will 

be, and that it will contain the largest Liberal majority which 

has been known for very many years. Almost everyone who 

cares for politics will on one point now feel a very great 

relief. Fora year and a half politics have been in a kind of | 
suspense. There has been an uncertain element in them of 

which no one could compute either the effects or the magnitude. 

People said—‘ There will not be a Liberal majority after the | 
“Tory Reform Bill; the ‘ Conservative working man’ will | 
“ begin to exercise a greatinfluence.” Or again it was said— 

“‘ The new householder Parliament will not only be somewhat 

“ different from the ten-pounder Parliament; it will be en- 

“ tirely and totally different ; it will be filled with new per- 

“sons, and be animated with altogether new ideas,” But 

neither expectation has been fulfilled; there is no romance 

about the new House of Commons ; it will be a plain working 

assembly —a sort of club of average English gentlemen, 

like those which have preceded it. 

Perhaps the slightness of the change in the sort of people 
may for a moment make us underrate the magnitude of the 
change in mental tone. There was a large Liberal majority | 
in the last Parliament, but it was of a kind very different | 
from the majority in this. The new Parliament on the 
Liberal side has been subjected to severe elimination. The 
most unreliable members—those who on one account’ or 
other were not calculable “‘ votes ’’—have been strictly weeded 
out ; those who were even suspected of dubious opinions have 
been compelled to say that they never had held those opinions, 
never could hold them, never would hold them. The men 
most likely to give trouble at critical divisions have been far 
more than any others bound over to vote right at such divi- 
sions. Till the effect of this unexampled discipline has ebbed 
away votes on the Liberal side will be more calculable than 
they have been for years. 

Sir Stafford Northcote said in Devonshire that no doubt 
the Conservatives would be in a decided minority, but they 
might’ still possess great power by combining with the mode- 
rate Liberals. But will the moderate Liberals combine with 
them? The men most likely so to do have mostly failed to get 
elected, but of those who are elected who will so act? Perhaps | 
in these pages we have as much right as any one to speak for 
the moderate Liberals. We have never been anything else, 
and cannot conceive the time when we should be anything 
tlse ; and we, at least at a critical juncture, could never—at 
least could not for years--consent to combine with Conservatives. 
At this moment the moderate Liberals are worse off thanif they 
hadnever combined. Look at the events of 1866. A Reform Bill |}' 
was proposed, to which the moderate Liberals on various’ 
grounds objected; many voted for that Bill unwillingly; 
some voted against it. In consequence of this adverse 
feeling and these adverse votes the Bill was lost, and the 
Government of Lord Russell resigned. What then did the 
Tories do? They proposed a Reform Bill liable to every ob- 
jection which had wrecked the Bill of 1866, liable to all 
these objections in a more extreme degree, and liable to others 
too. Having used the moderate Liberals to gain office, they 
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used office to destroy the principles of the moderate Liberals 
| as well as their own. 

Sir Ranald Knightley said that Mr Disraeli was the obstacle 
to a union with the moderate Liberals, and that if he would 
only go to the House of Lords such a junction would be pos- 
sible. But we cannot say so. The present Cabinet aided Mr 
Disraeli; the whole Conservative party followed him. They 
cannot throw upon one man the fault of the policy which they 
all’shared, and of which at meetings after meetings they have 
all boasted. The issue was distinctly put before the party by 
Lord Salisbury. He said that the Tories ought not on an 
organic question to combine with the Anti-Tories ; that Lord 
Derby, who announced his mission to be to stem democracy, 
should not introduce democracy. But the Conservative 
party thought otherwise; they chose to act at the deter- 
mining instant, not with the Liberals who wished for quiet 
change, but with the Liberals who wished for sweeping change. 
Having gained office by the help of Mr Lowe, they used office 
to go too far for Mr Bright. Persons who so act must expect 
the suspicion of the wise, and can only expect the confidence of 
the unwise. - 

Besides the line between the moderate Liberal and the 
Radical was drawn by the question of the suffrage, and the 
Conservatives have removed that line. Many persons who like 
ourselves wished for more gradual and less extensive changes 
in the francbise are on other points anxious for great changes. 
There are subjects on which Mr Bright is a Tory; on which 
we at Jeast should go beyond him, though on the suffrage our 
notions were so much more mild and less robust. The mode- 
rate Liberals will, if we suspect rightly, be found in the next 
Parliament very firm supporters of Mr Gladstone ; even if they 
should not like all he proposes, they have found by bitter 
taste that they like far worse what his opponents propose. 

The immediate question too—the Irish Chureh—is not 
likely to divide the Liberals into definite parties. No doubt 
the measure will be one of great detail,—it will be necessary to 
settle how much property shall be left to Protestants, how 
much shall be taken, what sort of body shall possess and 
manage what is left, how what is taken shall be used. On 
each of these points there will be differences of opinion, but 
not vital differences ; not differences to break up a party, nor 
differences dividing the Liberals into their old demarcations. 
They are points on which some “ old Whigs” will go one way 
and some Radicals another. They can be settled in debate 
and discussion; and though they are all of considerable im- 
portance, they are none of them essential to the existence or 
to the wellbeing of the country. 
Irish Church in a little worse way or a little better way is not 
of transcendent importance ; the essential matter is at once 
and somehow to be rid of it. 

We do not think therefore that the career which Sir Stafford 
Northcote expects for the Conservatives will be a possible 
career. The Liberals of the next Parliament will not be 
willing to join the Conservatives if they could, and could not 
if they were willing. 








THE STOCK EXCHANGE COMMITTEE AND THE 
QUOTATION OF FOREIGN LOANS. 
Tux Stock Exchange Committee has taken a somewhat con- 
tradictory course in regard to the Italian Tobacco Loan—it 
has granted a settling day but refused or delayed a quotation 
in the official list. The consequence naturally is a good deal 
of perplexity and misunderstanding. By granting a settling 
day the Committee apparently waived the principle of any 
objection it may have to permitting the transaction of business 
in new Italian securities, but by refusing a quotation even for a 
time it indicated a doubt as to whether the Italian Government 
should not still be tabooed. Whatever course it now determines 
on can hardly fail to be injurious. The uncertainty as to a 
settling day must have encouraged in the first instance the 
very worst form of speculation, and a settling day being 
granted and a quotation refused this kind of speculation 
would be aggravated. Those who had honestly invested in 
Italian stock and been obliged to settle would suddenly find that 
by the action of the body which authorised the settlement their 
investment was less valuable than it would otherwise be. In 
these circumstances there is no cause for surprise that the 
action of the Committee has given rise to a good deal of 
criticism. All partics condemn its inconsistency, while the 
controversy is sti!l kept open as to how the Italian Govern- 
ment should be treated. On the latter point we are indisposed 
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to say much, There are good reasons why investors should 
beware of the new security, besides the bad faith or alleged 
bad faith of the Italian Government—though we are inclined 
to think that the allegation is not unfounded, and that accord- 
ing to the principles which are professed the Commitee ought 
to refuse both a settlement and a quotation. If the jurisdio- 
tion of the Committee is to be exercised at all—if it is to 
be of any use in putting a pressure on defaulting govern- 


ments—it can hardly be too rigorous in stigmatising the | 


slightest transgression. In the engagements between a 
Government and its creditors there ought to be the 
very highest honour, and for a Government to do anything 
doubtful in the way of not fulfilling its obligations is almost 
as bad as to commit a positive and avowed act of repudiation. 
The leaning of any tribunal which judges or assumes to judge 
of such acts should be against the Governments. But what 
we are doubtful about is the propriety or expediency of the 
jurisdiction here assumed, and the main lesson we think of the 
recent inconsistency is the unsuitability of the Stock Ex- 
change Committee for the task it undertakes. It cannot pro- 
tect the public—no such body can—and it does harm by 
offering an illusory protection in which many people trust. 

We have discussed the question so fully with reference to 
the action of the Committee in respect of public companies 
that we need do little more than repeat what we formerly 
urged. The reasons which are good in the one case are for 
the most part good in the other—the differences being 
mainly of degree and not of kind. What we have 
urged is that although an impartial Committee, pos- 
sessing the appliances of a Court of Law, might be of 
service to the public in giving official approbation to certain 
companies, or rather in withholding disapprobation, yet the 
Committee as constituted is neither likely to perform the 
duty well nor to command any real confidence. In the first 
place it does not possess the meansof investigation. It ean- 
not examine witnesses on oath, or secure their cross-examina- 
tion, or call for documents, and in this way many companies 
passed its tests which yet were as unsound as those which 
failed in some formal requirement. But even if it did possess 
the means of investigation it is probably not impartial, and if 
really impartial cannot escape suspicion. The members of the 
Committee must themselves be mixed up in the transactions 
which they are called on to judge. They are all 
concerned in Stock Exchange business, and it is impossible to 
suppose that every one of the members of a numerous body 
would be free of connection with all the particular affairs on 
which they pronounce. If free themselves they are sure to 
be mixed up with friends and customers and agents who are 
all directly interested, and will exert themselves to the utmost 
to influence the Committee. When such a body has to 
pronounce on points like a settling day for a new company or 
@ new undertaking of any sort—where its decision one way or 
other may bring ruin to those who have overbought or 
oversold—its judgment cannot be respected. The antici- 
pation of it only becomes a new element in the specu- 
lation according to what people know or suspect of the 
cross interests at work. Then the secrecy of the Com- 
mittee’s investigation allows all the more room for intrigue 
or the suspicion of it. The Committee are thus alto- 
gether untrustworthy, and the evil produced is a double one. 
On the one hand speculation is encouraged among those 
who know the Committee, and on the other hand the 
outside public are apt to be taken in by the notion 
that everything may be trusted which has been able 
to get a quasi-sanction from an official body. Thus the 
public are not proteeted, but made rather worse off than if 
they had to use their own eyes. It was probable besides that 
they suffered more by the occasional exclusion of unsound 
concerns where the deception was of great magnitude, and 
where the warning of failure would have been attended to, 
than they gained by the actual saving of loss in 
these few cases. They did not suffer by the particular 
things, but their vigilance was lulled as to other matters where 
unsoundness was not so patent, and the official seal was supposed 
to cover everything. The truth is that even the action 
of a most impartial body, properly furnished with the means 
of inquiry, would probably not be very efficient in protecting 
the public. The wise would profit by it, but the wise are not 
those who stand much in need of its protection, and the foolish 
would still be misled. The margin for individual mistakes 
would in reality be diminished very little. 
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It will be obvious at once how these remarks are applicable 
to foreign loans as well as to new companies. The business is 
one in which members of the Committee are as likely to be 
mixed up as that of public companies. Sometimes there 
will be no doubt as to what should be done, but where there 
is, one party will be interested in having a settling day 
and another in the refusal of a settlement or a quotation, 
just as much as if the affair was the launching of a 
new company. And while there are private interests 
likely to be strong, it may be doubted whether the 
general interest of the public is represented at all on 
the Committee. Agents or dealers have as little to do 
with the character of the borrowers as with the character of 
the companies—their one concern is what things will sell for, 
and it does not matter to them as it does to the investor whe- 
ther the security is really sound. Thus the Committee is the 
last body in the world from which one would expect any 
equal and genuine pressure on defaulting Governments, 
or desire to exclude unsound foreign securities, Trust 
in them here too is apt to be especially hurtful, 
just because foreign loans, with very few exceptions, 
are unsuitable altogether for the public. They ought not to 
be dealt in except by those who know the Government which 
issues the security and the political and financial condition of 
the country ; but people are apt to believe that the counte- 
nance of the Stock Exchange Committee is a sort of certificate 
of trustworthiness to every State which passes muster, and 
this it decidedly is not. The illusion indeed is here most 
complete. The main difference between the action of the 
Committee in regard to foreign loans and in regard to com- 
panies apparently is that while many points are subject to 
investigation in the latter, the only point taken cognisance of 
in regard to the former is the honesty or dishonesty of the 
Government borrowing. Its real solvency or insolvency 
apart from its intentions is not considered. Thus the in- 
vestigation about foreign loans does not pretend to be so 
extensive as that about companies, which we found to be 
narrow enough, and is therefore still less to be trusted by the 
average investor. As even in pretence therefore the utility of 
the investigation is so restricted, there is an additional reason 
why the Committee should abandon this function, and leave 
the public which it does not protect to protect itself. 

We should hope too that in the case of foreign loans the 
public if left to itself would be taught more quickly even than 
in the matter of publiccompanies. Having no longer a quasi- 
official guide, they would soon find how difficult it was to 
know the truth about many countries which they now take on 
trust. At home they may often be deluded by fancied know- 
ledge and immediate contact with those who deceive them ; 
but knowledge of foreign countries is not a thing for which 
any class of Englishmen will be apt totake credit. Every instance 
of flagrant repudiation besides would produce an immediate 
effect, instead of its being concealed or obscured by the un- 
certain action of a varying body. The public in short 
would have frequent warning that foreign loans were 
things not to be gone into without much inquiry,—a warning 
which is not given with proper force under the present 
system. That money will cease to be thrown away we do not 
believe; but there will be less room for recrimination and 
misunderstanding when artificial agencies to give a semblance 
of protection only are withdrawn. 
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THE LORD CHIEF JUSTICE ON WASON v. WALTER. 
Tux special merit of the judgment delivered on Wednesday 
by the Court of Queen’s Bench in the case of Wason v. Walter 
has, we think, been in part missed by the public. It is of 
course very useful that a right long since embodied in the 
national habits should also be embodied in the national system 
of law ; that there should be no doubt as to the legal inoffen- 
siveness of an act committed by innocent persons every day. 
At the same time, if the Court had decided the other way 
their decision would only have been operative until the meet- 

of Parliament, which would most assuredly have overruled 
it by legislative Act. Mr Wason wished to recover damages 
from the Times for publishing a Parliamentary debate 
containing matter injurious to his character. In other 
words, he wished that the publication of Parliamen- 
ea reports should be illegal. It is simply impos- 
sible for any journal to report those proceedings in a 
perfectly inoffensive manner. There is no time for such 
careful editing, while the editing itself would destroy the 
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value of the report. The object of Parliamentary debate is to 
extinguish abuses,—the existence of abuses proves the existence 
of abusers,—membersto remove one mustattack the other,—and 
we question if any entire debate can be discovered in which | 
nothing was said calculated to injure some person, corporation, 
or class. 
and journalists would be 
either to defy the law daily, and for the most part with 
impunity, or to destroy the influence of Parliament by 
treating the Houses as secret and irresponsible Committees. || 
That dilemma could not have been endured for a day, and the 
Chief Justice has therefore only settled the question a month 
earlier than it might otherwise have been decided. 
Times is of course quite right in congratulating the public on 
its victory, for the judgment secures also the right of fair com- 
ment, and it is rather hard that the cost and annoyance 
of fighting so many great public suits should fall upon one 
journal, but the result was a certain one whenever the dispute, 
Jong postponed, should actually come on. 


An expurgated report would therefore be valueless, 
reduced to two alternatives, 


1855 
| 
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The 


But it was not certain that it would be settled in the way | 


it has been, and it is to the mode of settlement that we desire 
to call the special attention of politicians. 
deal to be said by lawyers against the Times. 
place, the publication of a debate is more or less an illegal act, 
and to injure a person however unwittingly, in order to perform 
an illegal act,is in strict law a very seriousthing. Killing by 
misadventure and killing misadvertently while resisting a 
warrant are not legally the same offences, 
sel had therefore a strong prima facie case, and they had more- 
over what appeared to be a strong precedent in their favour. 
Mr Justice Littledale, a great authority of the kind lawyers 
love, had in 1769 given this unmistakeable opinion :— 


There was a good 
In the first 


Mr Wason’s coun- 


“ As to the general information to be given to the public of 


“all that is going on in Parliament, I cannot conceive upon 
‘‘ what ground that can be necessary. 


I do not consider it as 
“a matter of right that the public should know all that is 
“ going on in Parliament; but as to the right of communi- 
“ cating the proceedings in Parliament to the public, if it be 
‘“‘ meant to communicate any papers which contain defamatory 
“ matters as they think proper, that is a matter which, in my 
‘ judgment, can only be done by an Act of the Legislature. 
*“ And I do not think that the communicating defamatory 
“ papers to the public can be justified as a matter of necessity, 
or as reasonable to be done.” 

Had Sir A, Cockburn been a judge of the true Dryasdust 
school, intent on expounding law, and not on making law 
a living instrument for securing justice, he would 
we think have held that the Times, though morally in the 
right, was technically in the wrong, would have decided for 
Mr Wason, and would have left it to the Legislature to 
bring law and national custom into accord. But Sir A. 
Cockburn is not a mere lawyer but a man of the world, 
and of wide political knowledge, who feels that laws to be 
safe and to be reverenced must be interpreted in’ the 
spirit of the tiimes in which they are enforced, and he there- 
fore treated Justice Littledale’s dictum, not as a precedent he 
was bound to respect, but as an opinion about the law and its 
propriety which he had a right to set aside as having little 
bearing upon the case before him. His whole tone was that 
of a judge determined that if possible written law and pro- 
gressive civilisation should not be brought into open conflict, 
and indeed he avowed this disposition almost in so many 
words. ‘‘ Whatever disadvantages,” he said, “attach to a 
“ system of unwritten law (and we are fully sensible of them), 
“it has at least this advantage—that its elasticity enables 
“ those who administer it to adapt it to the varying condi- 
“ tions of society and to the requirements of the age in which 
“ we live, so as to avoid the inconvenience and injustice which 
“arise when the law is no longer in accordance with the 
“ wants of the age.” All politicians will acknowledge that if 
judges are to make law at all, as has always been the case in this 
country, this is the true spirit which should guide them. It 
is open no doubt to the objection that a judge may yield toa 
mere cry or passing national emotion, but that possible evil 
is less than the actual one of a fossilised law rigidly 
enforced, though entirely out of accord with the new 
mechanisms which society as it moves along invents 
to supply its wants. But what poliiicians do not 
yet acknowledge is that to secure this flexibility the 
judges ought to be more than lawyers, ought to be men 
who have shared in public life, who have studied opinion 
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who are able to distinguish between momentary rushes 
of the water and the deep current in which it actually flows. 
They are too apt to regard the choice of the judges from 
among political lawyers as a lamentable though unavoidable 
evil, whereas it is a good, not perhaps an unmixed good, 
but a good to be cordially recognised, a most sound practice 
of the Oonstitution. Our English system of law has 
many faults, but it has this one grand merit—that it 
can be suited to the progress of a highly variable so- 
ciety; that it can be so modified by the Bench as never 
to seem and very seldom ‘to be utterly unjust; that it 
can be used from age to age without ever appearing to 
have lost its freshness, its meaning, or its applicability. If 
we should ever destroy or seriously impair this grand merit, 
we should, we may depend upon it, also destroy or seriously im- 
pair the reverence paid to law, and we shall do both if we 
ever confine the Bench to men who have risen as counsel only, 
who are ignorant of modern life and its wants, and who as- 
sume the attitude of a legal priesthood, able to expound per- 
haps but incapable of expanding the written text. If in 
fact we are to trust judges with part of the power of 
governing, as we undoubtedly under our system do trust 
them, we must select them in part at all events from among 
governing men. The one thing priests cannot do is govern, 
and a “ thorough lawyer and nothing else” is nothing but a 
legal priest. 





THE PRACTICAL PROPOSALS FOR AN INTER- 
NATIONAL COINAGE, 

We have before considered the motives which require and 
the principles which should regulate an international coinage. 
We have now to examine the practical proposals that have 
been put forward: we must see how far they accord with the 
principles, and how far they would ensure the promised advan- 
tages. Unfortunately, according to the conclusions of our 
last article, every system of international coinage must be 
encumbered with a great evil: no existing system of coinage 
is at all fit for universal ‘adoption. Whatever new one is 
chosen there must be a great change in our common modes 
of reckoning, and there is no difficulty greater than this. 

The most prominent proposal is that of the Congress of 
Paris—to coin in this country and in others a 25-franc piece, 
which should circulate in all, and be a legal tender in them 
all. The particular coin—a 25-franc piece—is chosen, because 
by mere accident a coin of nearly that value is at present 
in circulation in several very important States. The English 
sovereign differs by 2d only from that value; in France, any 
multiple of five francs would be intelligible, and so in Italy 
and Switzerland; Spain has already a nearly equal coin; 
Austria and Sweden are ready to strike one. The Commis- 
sioners describe the proposal in words which on ac- 
count of their importance it is best to have before 
us, “ The recommendations,” they say, “‘ which were made 
“by the Paris Conference, with a view of introducing gold 
* coins which should be common to all countries, are :— 

“TI. That all gold coins hereafter struck in any of the 
“ countries which are parties to the Convention should either 
* be of the value of five francs or multiples of that sum. 

“TV. That a gold coin of the value of 25 francs should be 
“ struck by such countries as prefer it, and be admitted as an 
« international coin. 

“ The effect of these recommendations if adopted would be 
“to make a gold eoin of five francs the basis of the inter- 
“ national currency, and to substitute the proposed coin of 25 
“ francs in England for the sovereign, in the United States 
“for the half-eagle, and we presume in Spain for the 
“doblon. In Austria.and in Sweden a coin of this value 

“ would also be struck. 


grains. 
“ The Spanish doblon, or piece of 10escudos, contains of fine gold 116-487 
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“ And the new coin of the value of 25 francs would contain... 112-008 

“ As regards the coin of this country the change therefore 
“ which would be required would be to diminish the quantity 
“of fine gold contained in the sovereign by about a grain 
“ (or, more accurately, ‘993 of a grain.) The diminution in 
“value would be about 2d (more accurately, 2-126d) in the 
“‘ pound, equal to °88, or very nearly 9-10ths per cent. The 
“ existing shilling, which is only a token coin, would remain 
“ in circulation; representing 1-20th part of the new as it now 
* does of the existing sovereign ; and, in like manner, the six- 
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“ penny piece, the penny, half-penny, and farthing would re- 
“ main, representing the same parts of the new sovereign as they 
“ now do of the existing sovereign. The reduction of the value 
“ of the sovereign must practically involve that of the pound,” 

But the great objection to this plan is that on the face 
of it it does not attain the object. A coin of 25 franvs 
value is to be universal, but nothing else is to be universal; the 
object, as we showed, which it was desirable to attain was 
the identity of money of account. Quotations were to be the 
same in different countries; an English merchant taking up a 
French newspaper was to be able to understand the money, and 
a French merchant taking up an English one. But’ the pro- 
posal from Paris does not effect this. Accounts would not be 
kept identically abroad and at home after the change any more 
than now. The French written money would still be francs‘and 
centimes ; the 25-franc piece would be in it what the half- 
crown is in the present English money of account; it would 
be a circulating coin, but it would not be a calculating term: 
If an Englishman saw that the Bank of France had 
1,162,665,670 francs in ite till, he would have to divide 
by 25 to know how much in international money that was, 
and he can obtain this quite nearly enough for most purposes, 
and the number of our present sovereigns equivalent to that 
sum, by the very same division. The case is still worse with 
the subordinate divisions. If an Englishman sees that cotton 
is 102 francs 50 centimes at Havre or wheat 36 francs 50 cen- 
times, what is he the better for the international coin? He 
has asum to work to turn the printed quotation into the 
new coin, and if he has a sum to work he may just as well 
remain as now; he can turn franes and centimes into the old 
money just as well as into the new money. 


The inconvenience of changing the value of the soverei 
would be very considerable: it would be such as it would 
worth while to incur for a great object, but not such as it 
would be wise to incur for a small one. If we are to ch 
our currency, let us so change it that we may be intelligible 
to foreigners, and that foreigners may be intelligible to us. 
To make a slight alteration would cost most of the price and 
not obtain most of the advantage. 

A controversy of much delicacy has however been started. 
It is said that England does not now charge a seignorage on 
the coinage of gold; but that under the proposed system she 
might begin to do so. The difference between the new sove- 
reign of 25 franes and the present sovereign is only 1 per 
cent.; we might charge 1 per cent. for coining the new one, 
and so keep the value unchanged. What was taken from the 
quantity might be added by the charge of the Government. 
And if all nations were at once starting a new coinage, this 
theory would be sound. Nothing requires a Government to 
coin gratis: it isa matter of convenience whether they should 
or should notcharge. Whatevercharge a Government makes 
raises the value of the coin, just as an additional 
cost in the manufacture of gold plate raises the value 
of gold plate. Sovereigns made gratis would not buy 
so much cloth or so much cotton as sovereigns made 
at acharge. If it were only necessary to compare coin with 
commodities, a charge of seignorage might easily be imposed. 
But in this case the precise object is to compare coin with 
coin, not coin with commodities; English money is to be 
likened to French money. The present sovereign is to be 
made equal to 25 francs. No seignorage can help in this. 
Coin changes against coin according to the bullion contents. 
“ It is evident,” as Sir John Lubbock’ well puts it, “that the 
“ new sovereign could not be equal in value both to the exist- 
“ing pound sterling and to 25 franes of the present French’ 
“currency: if by the imposition of a mintage it is made equal 
“ to the former, no advani will: be-effected ; while if itis 
“reduced to the value of the latter, the necessity for com~ 
“ pensation will arise.” 

But it is hardly necessary to consider this refined expedient; 
except as a matter of principle, and ‘as showing what is«pos+ 
sible and what is not possible in interngitional coinage, The: 
proposal of the Conference of Paris:that»France should coin a: 
25-frane piece and leave the rest of the French curreney asvit 
is, and that the English should alter their sovereign'by 2d: 
: and leave the rest of their curreney as:it is, must be rejected!) 
| on plainer grounds. It does not) give usa common) | 


————— ,. 


money of account; it does not give’ us an entire common’ 

currency; it does not ensure that ‘quotations: of price 

should be identical; it only provides'a single circulating coi.’ 
A second plan is that which the OComage Copniniiastastansy 
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themselves, recommend—the.use of the English sovereign as 
an international coin. But it is not easy to believe that 
-foreign nations would be content with a plan so simple to us 
and so difficult to them. If the plan is to give us what we 
want, it must involve a complete abolition and total disuse 
of the entire continental coinage; we shall keep our prin- 
cipal coin, but they will lose all their coins. A mere common 
coin as we have seen, be it the sovereign or the 25-franc piece, 
is not in itself of primary use: what is requisite is a common 
language of commerce—a single money of account. Now to 
induce the French to reckon in sovereigns and to keep their 
ledgers in pounds sterling would be a most difficult task. It 
would be said that it was a stratagem of England to advance 
English interests; it would excite national jealousy and 
awaken inherited ill-will, No doubt the English pound is 
the most important unit of account in the whole commercial 
world; perhaps, though this is much more disputable, the 
sovereign is the most important coin in the world; buta 
common French peasant does not know this, and would not 
believe this; no reasoning would bring it home to his appre- 
hension : in spite of all ents he would think he was 
yielding to an enemy, and that he was being cheated by an 
enemy. 
{TO BE OONTINUED.] 





MR GLADSTONE’S OHAPTER OF AUTOBIOGRAPHY. 
Me Guapstonz’s account of his change of opinion on the 
subject of the Irish Church is full of character, both intel- 
lectual and moral. The intellectual interest lies in the 
curious process by which the very substance of his present 
creed on the relation of Church to State is developed from that 
minute germ of exception to his former creed which he stated 
incidentally in his letter to Mr (afterwards Lord) Macaulay in 
1839. The moral interest lies partly in the delicate and 
scrupulous honour by which Mr Gladstone guarded himself 
from the danger of succumbing to mere self-interested mo- 
tives, and partly in the evidence that his intellect was com- 
pletely moulded into his present opposite views by cauees infi- 
nitely more powerful than any self-interested motives could 
possibly have exerted over his mind—namely, that sympathy 
with the growing political freedom of the day which compelled 
him year by year to assign an ever-increasing importance to 
influences wholly unprovided for in his early creed and yet 
clamourously demanding recognition in any practical view of 
the future relations between Church and State. 

Mr Gladstone started with a theory of the relation of 
Ohurch to State, which characteristically enough admitted 
two exceptions—both of them exceptions which we should 
lisve. thought of a very alarming kind for the prospects 
of the theory itself, yet both evincing how utterly un- 
able Mr Gladstone was even in his youth, and even in the 
ardour of youthful theorising, to ignore the results already 
attained by the movement of public thought in England. 
His theory of the State in relation to the Church was that 
the State is not only able to discern moral truth and to act 
upon it, but that it is able to discern religious truth and to 
act upon it; from which his general inference was that the 
State should not be indifferent 1o the religious faith of its 
own servants, but should regard that faith as at least a matter 
of the first moment in selecting them; and secondly, that it 
is bound in general to spread the iruth in which it believes, 
and consequently to ‘refuse assistance to all error in which it 
does not believe. The first inference led Lord Macaulay to 
Suppose that Mr Gladstone lamented the repeal of the Test 
Act, and would wish to re-enact it. The second, in- 
ference would -have led any one to suppose that Mr 
Gladstone was opposed to the Maynooth grant, and would 
repeal that. In beth cases the conclusion was or 
would have- been rash. Mr Gladstone, though a theorist 
and a warm theorist, was then as now acutely sen- 
Sitive to the limits of practicability in the political condition 
of the nation within which he lived. He had an exception 
covering each case. He explained to Lord Macaulay that he 
did not. regret the repeal of the Test Act, and did not 
Wish it re-enacted. Although he thought that the orthodoxy of 
any man, proposed as a servant of the Orown, was not only 
Rot-an irrelevant ‘but a really important matter, he would 
give range and verge enough for taking into account other 
4} Considerations which miyltbe, in the. special case, of even 

reater moment., He would admit men of other than the 
Prescribed faith into office if there was sufficient reason for 
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overruling this very important objection to them; but he 
would not admit that it was not an objection. On the other 
hand, though his theory would not in any way admit of future 
assistance to error, he admitted the plea of a special covenant 
as binding on any Government, and such a covenant having 
been given in the case of Maynooth, the moral obligation to 
fulfil it necessarily over-ruled the moral objection to giving it. 
By these subtle and yet most characteristic and sincere excep- 
tions, Mr Gladstone just brought his theory abreast of the 
moment in which he launched it—1838 ; that is, he did not 
compel himself or any one else who might adopt it, to agitate 
for a retrogressive step in the direction of repealing the Test 
Act, or withdrawing the grant from Maynooth. But the 
theory, clogged with its double exception, was like the astro- 
nomical hypothesis of cycles and epicycles to account for the 
movements of the planets before the adoption of the Copernican 
theory. It would have been clear to most men of Mr Glad- 
stone’s intellectual force that either the main theory must 
encroach on and subvert the exceptions, or that the excep- 
tions must, like parasitic plants, destroy the theory to 
which they clung, but it was not clear to him, His 
mind reflected most powerfully every actual move- 
ment of the day, and he evidently never anticipated 
for a moment that the theory would subvert the excep- 
tions. But neither did he anticipate then that the ex- 
ceptions would encroach upon and destroy the main struc- 
ture of his theory. His own religious hopes and wishes were 
at the bottom of his theory ; his clear apprehensions of the 
condition of public thought were at the bottom of the excep- 
tions he admitted to it; and yet there was at that time so 
complete an equilibrium between the inner religious current of 
his own mind and the flowing tide of political thought outside 
him which met and just balanced the force of that current, 
that he does not seem to have anticipated that this momentary 
rationale of the relation of State to Church need be disturbed. 


The first shock came in 1844, when Mr Gladstone had just 
become a member of Sir Robert Peel’s Cabinet, in Sir Robert 
Peel’s proposal to extend and remodel the Maynooth grant, 
as a sort of concession to the Catholic claims in Ireland. Mr 
Gladstone saw at once that the ground was giving way under 
him, but he could not trust himself—and most honourable 
to him was it that he would. not trust himself—to form an im- 
partial opinion on the subject with so violent a personal in- 
ducement as beset him in his desire to remain with his 
colleagues in the high post which he had just achieved, and 
which then seemed very naturally almost the goal of his political 
ambition. He resigned, not to oppose Sir Robert Peel, but 
to enable himself to reconsider freely convictions which he 
had so deliberately formed out of office. In the end he 
assented as an independent member to the proposal, but he 
felt very justly that only as an independent member could 
he even have trusted his own sincerity in retracting his theory. 
Those who laugh scornfully at his scrupulousness should 
remember, what they are apt to forget, that very few politi- 
cians could ever have conceived and believed so subtle and com- 
plex a theory as Mr Gladstone’s, and that those who could, are 
just the very men who would most emphatically need very 
clear moral guarantees of their own sincerity in afterwards 
rejecting it. It is the subtle-minded who most need to 
guard themselves against self-deception. Mr Gladstone— 
except so far as he is checked by his strong sympathy with 
popular tendencies—is eminently subtle-minded. No states- 
man has ever felt more keenly the need of guaranteeing him- 
self by external tests against the fear that he might be 
deceiving himself as to his political motives. No statesman 
has ever given stronger and more complete guarantees for the 
perfect purity and disinterestedness of his public conduct. 
And he has found a double recompense, in @ manly self-con- 
fidence, which is the secret of much of his influence, and the 
ample and enthusiastic trust of the people who confer power 
upon him. 

But though Mr Gladstone assented to, the extension of the 
Maynooth grant, which was in fact giving up his principle 
that the Government should lend its,aid;only to the propa- 
gation of religious truth, he had already perceived that the 
other exception he had admitted to his theory,—the 
exception permitting persons out of tue communion of 
the national Church to be admitted, on sufficient grounds, 
to office and influence in the State,—was already demanding 
much larger and speedier concessions, making in fact 
much more rapid encroachments on his ecclesiastical theory 
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than the first. He saw that the admission of absolute poli- 
tical equality between English subjects of different religions 
—the necessity of ignoring altogether objections founded 
on dissent or other religious differences—~was becoming more 
and more imminent every day. And he evidently felt that 
the drift of opinion was rather in the direction of removing all 
real grievances by abating privilege than in that of removing 
| grievances by multiplying privileges—by “levelling down ” 
| rater than “levelling up.” He wisely and courageously pro- 
| tested against the silly Ecclesiastical Titles Bill, which pro- 
| posed to make it penal for Roman Catholic prelates to assume 
territorial titles in the United Kingdom. But since then the 
whole current of his opinion has obviously set in the direction 
of removing Irish grievances, not by granting new privi- 
leges to the Catholics, but by taking away those which had 
| long ago been unjustly granted to the Protestants. 

It will be noticed as one of the most curious features of 
this autobiographical chapter that Mr Gladstone has never 
seemed to feel the need of what we may call an overruling 
principle—that he began by being satisfied with a principle 
engrafted with glaring exceptions, and that when the excep- 
tions grew into a theory, as they have at last done, he still 
feels no annoyance at being entangled with his original 
principle, in the form (now) of an exception. It is perhaps 
one of his great merits as a practical statesman that he rather 


| 
enjoys superimposing a subtle exception on the general 


theory, if practical conditions require it. But it is curious to 
| note that the principle with which he started, that a Govern 
| ment can ascertain religious truth and if so ought to propa 
| gate it, is, though abandoned as a principle, still retained 
as an exception to his new principle, that the political 
equality of all religions must be assumed as the basis 
of a national life like ours. He admits emphatically that a 
| self-governing nation with a great variety of religious 
| creeds cannot possibly agree upon any single form of reli- 
| gious truth to propagate. But then he makes, wisely enough 
for practical purposes, this exception in favour of the English 

| establishment, that as it has come down from times when the 
| members of the Government were not mere spokesmen of the 
nation, but were in some sense guardians of the nation,—as in 

| those times they were quite warranted in propagating their 
own faith in the nation,—and as that faith still remains the basis 

| of a great institution, which is on the whole very popular 
| with all classes and which does much good,—it ought still to 

| be sanctioned by Parliament, even though it may have to be 
admitted that Parliament itself is wholly incapacitated by 
its own heterogeneous religious composition from again choos- 
ing any special form of Christian faith as “the truth,” or 
even from adhering to the present form, and sanctioning it as 
true. Mr Gladstone still seems to cling to the idea 
that the established religion should be supported, not 
merely as highly useful to the nation, but as in some sense 
spreading “the truth.” But whose truth? Not Parlia- 
ment’s, for it is admitted that Parliament contains the most 
opposite forms of belief; not any existing political power’s 
view of truth—only the view of trnth adopted by an English 
Government three hundred years ago. What possible duty 
can Parliament have to propagate such a body of “truth” as 
neither it holds itself nor any other assignable organ of the 
le hold? Surely while the great usefulness of the Eng- 

ish Church may readily be conceded, Mr Gladstone can 
scarcely mean that it now rests on any higher political foun- 
dation than that of a high moral expediency. It does great 
good. But can any statesman say that it spreads, or is 





| 





capable of spreading, the view of truth adopted by any 
existing English Government as its own ? 





COMPAGNIE IMMOBILIERE. 


: Ssortiy before going to press we received the following tele- 
gram from Paris:—A meeting has been held of the Immobi- 
lire Company. The losses are stated to amount to 4,520,000/, 
being an excess of 1,320,000/ over capital. The union of the 
Credit Mobilier and the Immobilitre Companies has been re- 
commended by the directors, but no vote has been taken. 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Atlantic and Great Western.—It is announced that the receiver 
has been pp RNIN 5.2.28 


Bombay, Baroda, and Centra. Jndia.—The meeting 18 called tor 
the 18th December. 


Buenos Ayres—Great Southern —Half-year’s revenue receipts, 
47,4031; working expenses, 23,3771; net profit, 24,026/. The net 
profit for the corresponding period of 1867 was 19, 242]. After 
deducting debenture interest, a dividend on account at the rate 
of 6 per cent. per annum is recommended. The net profit, was 
only 474! short of the guarantee. 


Eastern Bengal.—The accounts show an improvement on the 
corresponding period of 1867. The half-year’s revenue receipts 
were 94,631/, as compared with 87,516/; and the net recei o 
were 46,4951, as compared with 44,704/. The returns for 
current half also show augmentation. The Goalundo ie 
tension is progressing. The company now work the Calcutta 
and South-Eastern State line at Government expense. The 
principal cost of renewing the works damaged hy the floods in 
September, 1867, will be charged to capital, with State sane- 
tion. Capital expended, 2,425,6161. 

Erie—I\t is reported that enormous surreptitious issues of 
share capital have been made by the managers; and it is stated 
that this stock, which at the end of 1867 stood at 17,000,000 dols, 
has been increased to 60 ,000,000 dols; not for the ‘requirements 
of the line, but simply to realise speculations and to lower 

rices. A telegram has further announced that the receiver 

as obtained power from the New York courts to buy back 
20,000,000 dols. The laws, which have enabled such proceed- 
ings to be carried out with impunity, have been severely com- 
mented on both here and in America, it being argued that what 
has befallen one undertaking might, if the direction were so 
disposed, be the fate of other a 

Great Indian Peninsula-—The report is not so favourable as 
for the corresponding period of 1867. The traffic has been 
derived from an average of $69 miles in operation, as compared 
With 844 miles for the corresponding period ; and while passen- 
ger traffic has shown an increase of 16,3311, goods traffic (from 
which three-fourths of the receipts are derived) has fallen off 
120,379/. This is not owing to the less quantity carried, but on 
account of reduced tariffs on cotton to meet the condition of 
trade. The merchandise carried was in reality greater by 29,550 
tons. The gross receipts were 869,948/, as compared with 
976,9561; and the expenses 489,175/, against 445,389/ for the 
corresponding period. The increased expendi'ure is incurred 
chiefly under the head of maintenance of way and in working the 
traffic over the road, rendered necessary by the fall of a large 
viaduct. Mr Berkley’s report upon the reasons which led to 
the failure of some of the works attributes the same to a desire 
on the part of the engineers to economi e; to imperfect super- 
vision, and the introduction of faulty stone, mortar, and too 
much “rubble work.” The engineer's staff has been reorganised ; 
and the directors hoped to present the proprietors with the esti- 
mates of outlay for placing the line in a satisfactory condition ; 
but the details are not yet complete. Further capital is wanted 
for works in hand. Capital receipts, 18,622,951/; capital ex- 
pended during the half-year, 1,099 Asal; in hand, 299,4761. 
The interest advanced by Government to the company, incind- ; 
ing 70,4441 during te half-year, has been 3,125, 5921, 

Madras.—The traffic receipts on this company’s South-West 
line for the quarter ended 30th September last amounted to 
97,2431, against 88,796! for the corresponding period of last 
year. On the N orth-West line the receipts for the three months 
have been 34,204/, or 210/ per mile on an average of 163 miles 
open, against 22,327/, or 146/ per mile on 153 miles open for the 
same period of the previous year. 

Metropolitan.—A circular has been issued by the directors an- 
nouncing their intention to apply to Parlia.ent for powers to 
raise additional capital not exceeding 600,000/, to be charged on 
the surplus lands and to be redeemed out of the proceeds of 
such lands. No proposal, however, will be made to create any 
portion of this capital before the meeting of the proprietors in 
Aug., 1869. They also seek for powers to lengthen and ventilate 
Gower street station, to extend the time within which to pur-| 
chase lands and complete the works of the Eastern Extension, 
and for sanction to the arrangement recently made with the 
Great Western. 

Moscow-Jaroslaw.—The 5 per cent. interest due 1st December 
is advertised by Messrs Barings. 

Pennsylvania.—A dividend of 5 - cent., free of tax, is de- 
clared, payable 30th November. should be remembered thst 
this is not per annum. 

Russian—New Railway Loun.—It is reported that another 
loan, guaranteed by the Russian Government, will be introduced 
here and in Berlin shortly. Proposed nem about 13 millions. 

Scinde-Delhi Section.—The folio legram was, on Monday 
last, received from General Abbott aed agent of the Delhi 
mars —‘* Umballa, Nov. 17.—The Viceroy formally opened 

line from Meerut to Umballa on th e 14th, with great velat The |, 
agent escorted the Viceroy from Umballa to Ghazeeabad on the 
16th. All well. 

BANKS. 


Land Mortgage of India.—Notice was given that the redemp- 
tion drawings of bonds would take place on the 25th instant. 
Royal of Scotland. —The net profits for the year ended the 
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18th September were 167,344/, which, with the former sur- 
plus, was increased to 204,505/. Two half-yearly dividends at 
the rate of 8 per cent. per annum absorbed 156,000/, and 
20,0001 was carried to reserve (now 380,000/), leaving surplus 
28,5051. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Loan, Trust, and Agency of South Africa, Limited.—An extra- 

i meeting will be held on the 9th of December, when a 
resolution will be proposed in favour of the undertaking being 
wound up voluntarily. 

Trust and Loan of Upper Canada.—The half-year's report 
states that including 3,359/ brought forward, the net profit is 
17,1571. The directors recommend that out of this a dividend at 
the rate of 8 per cent. per annum, less income tax. be declared 
on thé paid-up capital stock of the company; 3,920/ will be 
catried to the reserve fund, and the balance to the credit of the 
next half-year’s accounts will be 3,235/. The reserve fund has 
been charged with 1,277/ for losses on realisation of securities. 
The balance at credit of this fund, after adding 3,920/, will be 
68,3.911 The debentures of the company are again in request. 


ASSURANCE COMPANIES. 

Gresham Life Office.—The report for the eleven months ended 
the 30th June announced that 3,693 policies had been issued, 
assuring 1,438,148/, and rendering in new annual premiums 
41,4231, Present income, 320,000/. 


MISCELLANEOUS COMPANIES. 
Anglo-Mezican Mint.--A dividend will be payable on the 2nd 
December. 
Belgian Public Works, Limited.—A_ petition for the winding up 
of the company is to be heard before Vice-Chancellor Malins on 
the first petition day in December. 


Honduras Railway Loan:—The January interest is announced. 
As the funds are in hand for the April and July dividends, they 
may be prepaid under discount at the Bank rate. 

Hudson's Bay.—The report was adopted at the meeting on 
Tuesday, after discussion. ‘the chairman said that great exertions 
were being made to tu:n the territorial rights to the best ad- 
vantage, but he considered it would not be prudent, in the pre- 
sent state of the negotiations, to lay the whole of the particulars 
before the proprietors. The trading produce had been larger 
this year than usual, but as the furs had not yet been realised, 
the committee did not think they could recommend the payment 
in January of a larger interim dividend than 6s per share. 


Ilfracombe Hotel.—At the annua! meeting held on Tuesday at 
Ilfracombe, a dividend of 6 per cent. was declared, leaving about 
6501 to be carried forward. 3 

Imperial Continental Gas—%At the meeting on Tuesday, a divi- 
dend of 2/ 10s per share and a bonus of 1/ per share were de- 
clared upon the 28,000 shares of the association for the half-year 
ended the 30th June lust. 

Indian Tramway.—No accident has occurred upon the line; 
and it is reported in good repair. An extension Southward to 
Pondicherry is under discussion with the Secretary of State. 

Industrial Loan and Investment, Limited.—Creditors are required 
to send the particulars of their claims to Mr William Turquand, 
the official liquidator, by the 12th December, the 21st Decem- 
ber having been appointed by Vice-Chancellor Malins for 
adjudicating upon them. 

Islington Railway Company.—Capital 800,000/, in 40,000 shares 
of 20/ each ; deposit 2/ per share, which will be returned, less 
expenses, if the Act is not obtained. The object is to construct 
a railway from Islington green to a point adjoining the Metro- 
politan Railway station in Moorgate street, with an intermediate 
station in the City road. The railway is to form a continuous 
bridge or viaduct, and it is proposed to make the space under 
the line available for occupation. The gauge is to be limited to 
three feet. 

Italian Irrigation.—The concordat with the Italian Govern- 
ment, which was adopted at the meeting on Wednesday last, 
provides that the bonds shall be drawn and paid off in fifty 
years, and for the capitalisation of the 15/arrears of interest to 
be drawn with the bonds. It has also been conceded by the 
Italian Government that bonds shall be paid in gold, and that 
the arrears of interest shall carry interest at 6 percent. __ 

Italian 6 per Cent. Tobacco Loan.—Last Tuesday was appointed 
special settling day ; but the consideration of an official quotation 
was adjourned till Monday, the 7th December. 

Malta and Mediterranean Gas.—A half-year’s dividend at the 
rate of 4 per cent. per annum has been declared. It is proposed 
to increase future distributions to 5 per cent. 

New Zealand Loans Conversion —The Crown agents for the 
Colonies have announced the continued conversion of the various 
general and provincial loans into Consolidated 5 per Cents., on 
the terms previously published, and which are now repeated. By 

is arrangement it is open to the holders of old debentures to 
—- them for new any time before the 31st December next, 
when the operation 1s to be finally closed. The total amount still 
unconverted is stated to be as follows :—Five and Six per Cents. 
of the General Government, 1,305,800/; Six, Seven, Eight, and 


Ten = Cents. of Provincial Governments, 570,4v0/—total, 
1,876,200/, 
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Oriental Gas—A dividend of 10 per cent. for the year has 
been declared. 

Portuguese New Loan.—The loan contracted with the Société 
Générale at Paris is reported to be for 100 million francs, and 
will bear 3 per cent. interest. The whole will be redeemed, by 
half-yearly drawings, in thirty years. 

Spanish New Loan.—Advices from Madrid state that a loan 
for 4,000,000 has been contracted with Messrs Rothschild, and 
that it will soon be introduced here and in Paris. 

Trinidad Petroleum, Limited—At an extraordinary meeting it 
was resolved to wind up the company voluntarily. 

Turkish 6 per Cent. Loan, 1865.—Bonds representing 84,500! 
were drawn on the 23rd instant, for repayment at par on the 
Ist January, 1869. 





MINING COMPANIES. 
North Roskear.—Debit balance, 648/. A call of 1/ per share 
has been made. 
Scottish Australian A dividend at the rate of 10 per cent. per 
annum was declared on ‘Tuesday. 





Agriculture. 


THE AGRICULTURAL LABOURER, 


Tue coadition of some of the English agricultural labourers 
has lately been brought prominently before the public by the 
benevolent exertions of the Rey. Canon Girdlestone, who read a 
paper on the subject at the Norwich meeting of the British 
Association. He showed that wages in the West of ingland, 
especially in Devonshire, are extremely low, and the state of the 
rural workmen altogether one of great depression. This des- 
cription also applies to many, perhaps most of the purely 
agricultural counties of England. Vecloen plans had been 
adopted by Canon Girdlestone to aid the Devonshire labourers. 
He has sent more than 100 of them into other districts where 
wages are higher, and he has recommended them to form some- 
thing akin to a trades’ union with a view to compel their em- 
ployers, the farmers of Devonshire, to advance their wages. 
Both may have some effect as pailiatives, but the origin of the 
evil is, we suspect, seated far beyond the reach of such 
remedies. It ought, however, to be stated that the Canon also 
suggests other remedies, such as better cottages, facilities for 
education, and a better administration of the poor law—all 
having the object of enabling the agricultural labourer to raise 
himself to a state of independence. 

On that occasion Mr Read, the Tory farmer member for Nor- 
folk, expressed what may be called the farmer-landlord view of 
the subject. He said—* With respect to the labourers of Devon- 
shire, they were only paid what they were worth.” And then in 
answer to an interruption of “Give them more money and | 
they will do more work,” he added, “ Let them do more work | 
and they will receive more wages.” With respect to what the | 
Rev. Canon had said about the labourer being tied down, of | 
course in every station of life a man with a wife and children is 
encumbered, and more or less tied down to one locality, and that 
locality is home; but the young agricultural labourer by giv- 

: ing up his beer and tobacco for three months would be able to 
go from John O’Groats house to the Land’s End. Now this ex- 
presses a part of the truth—hard truth, hardly stated—but only 

a part. There isnot the slightest doubt that if the young and un- 
married agricultural labourers, of even the worst paid districts, 
were sufficiently instructed to understand the power of thrift and 
frugality, to appreciate a comfortable dwelling and the moderate 
decencies of life, to know the importance of postponing mar- 
riage until some provision for a family had been made—in short, 
were they generally taught to forego present enjoyment for 
future benefits—they might individually and collectively vastly 
improve their condition. But all this they want, and the want 
is what their best friend would supply by giving them real and | 
effective education. But in truth, the agricultural labourers of 
each district are what the system of husbandry in the district | 
has made them. They can no more break through the tram- | 
mels, che customs, and habits their district have drawn around |’ 
them, than they can alter those customs. The system of hus- |} 
bandry has been formed first by the action—or inaction—of the 

landowners, and seconily by the farmers, whose methods have 

again been determined mainly by the terms under which they || 
take and hold their farms from the landowners. \ 

That agricultural wages, espee ally in the more active dis- | 
tricts, have considerably advanced of late years, is undeniable ; '| 
but in order to generally improve the condition of the agricul- |! 

tural labourers there must, coincidently with real education of | 
that class of labourers, be such a general improvement in the | 
management of land as would naturally take place in England |} 
but for the cold shade of our land laws and landowners. | 

Rural wages are good in those districts only where there are | 
manufactures or commerce, or where agriculture is—from some 
cause or other—conducted under commercial principles. 

Thus Mr Wheeler, a civilengineer, of Boston, Lincolnshire, com- 
menting (in a letter tothe Times) on the discussion we have referred | 
to, after saying that practical mechanics ought to be taught to be 


rural labourers, next after plain reading, writing, and arithmetic, | 
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| 

says :—‘ If Canon Girdlestone wishes to see a contrast to the pic- 
' ture he drew at Norwich of the agricultural labourer, let him visit 
‘the fens of Lincolnshire. He will find a strong, healthy, in- 
| telligent class of men, living in good cottages, and earning — 
| e 





sufficient to support themselves and families in comfort. 
| difference is not to be accounted for by the proximity to any 
manufacturing town or special branch of industry, but may be so 
| by the old proverb, ‘ Like master, like man.’ The farmer cannot 
| leave his house without being reminded by the long line of 
| embankments on the coast or the drains with which his 
farm is surrounded, by the steam pumps and sluices, of 
the energy and skill by which alone his land has been 
|; reclaimed. The lesson thus taught is strengthened by 
‘| the high rent which, in consequence of these works, he 
| has to pay, and acts as a stimulus to him to put out all his 
|| energies to make his land yield a fair return to his capital. There 
|| is no room for an idle or unskilful farmer. Every yard of land 
|| is made to do its duty, and weeds and sluggards are alike rari- 
| ties. Nowhere do artificial manure and cake merchants find 
| better customers than in the Fens, and every machine which has 
|, been proved economical and profitable to work will be found in 
j|use. Such being the masters, the men have naturally adapted 
| themselves to the increased requirements ; and as labour has its 
|’ value according to its quality, wages here are fifteen shillings 
a week instead of eight or nine, as in Devonshire. Nor is there 
that surplus quantity which appears to be the case in Canon 
| Girdlestone’s experience, but, on the contrary, there is rather a 
complaint of a scarcity of hands. The young men, being intelli- 
gent and well educated for their class, readily find situations on 
| the railways as porters or in other capacities, and so leave their 
| homes for situatiors of this kind where they can earn higher 
| wages. 
And Mr Wheeler intimated that the true means of 
improvirg the condition of the Devonshire labourers will be 
| found in the improvement of Devonshire agriculture. In that 


|| we entirely coincide. 
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hiterature. 


Sait tin Tastes, to Convert the Moncys of Brazil, the 
River Plate Ports, Chili, Peru, California, and Lisbon (mil- 

reis and reis, dollars and reals, dollars and cents) into 
| British Currency, and vice versa. By Joun and CHAkLEs 
Gargatr. London: Effingham Wilson. Liverpool: Webb, 





Hunt, and Ridings. 

Te arrangement of these tabies is very clear, and the variations 
| for which calculations are given are both minute—progressing by 
eighths of a pepny—and of more than sufficient range for 
practical purposes, beginning for instance with milreis at 16d per 
milrea, and going as high as 293d. The introduction and some 
explanatory matter are in Spanish and Portuguese, as well as 
English, which is used exclusively in the body of the tables. 





Nicwotas Seety, Esq. Part Il. London: Longmans, 
Green, and Co. 
Tae first part of Mr Seely’s work was published in 1858, since 
which time the currency question and connected topics—the sub- 
ject of his book—have been much discussed, and many events 
ave happened to illustrate or refute theories. Mr Seely has now 
| gone over at length the history of this fresh period, dwelling 
| especially on the history of the 1866 panic, and the discussions 
to which it gave rise. Asa repertory of information this volume, 
| like the former one, will be found useful, for though Mr Seely is 
| a controversialist he can state facts fairly, and do justice to argu- 
ments with which he does not agree. We fear however that the 
advocacy of various unsound theories interwoven with the facts 
will to a large extent neutralise the utility of the book. A 
writer who in this day urges “that a certain rate of interest be 
| fixed by the Legislature, and any rate above this to be declared 
illegal, and the offending party to be liable to a penalty,” is 
manifestly suspect. Justly or unjustly, the world will go its own 
way not minding his theories and arguments, and looking 
askance at him as guilty of the sin of heterodoxy in science, 
| 


A Texatrse oN Corns, Currency, aNp Banxinc. By Henry 
‘ 
| 


which has become far more unpardonable than any other species 
of heresy. 





Existing anp Prosecrep TeLecrapa Routes to Inpsa Con- 
siperED. By Sim James Anperson. London: Metchim 
and Son. 1868. 

|| In this little pamphlet Sir James Anderson has ably summed 

up the evidence in favour of a Red Sea Telegraph line as the 

rincipal instrument of telegraphic communication with India. 
he existing land lines are notoriously inefficient, while any im- 
provements in them are not likely to make them so serviceable 
as submarine cables in English hands throughout would be. 

The fact stated that the business by the Atlantic cable returns 

270,000/ per annum, while the Indian lines only yield 180,000/, 

aithough our trade with India and the East is much greater 

than with the United States, sufficiently proves how we 
differ by existing imperfections. Politically too it should 
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not be forgotten that there would be no little safety in 
having submarine cables instead of lines which a war with 


authority, affirms that the expense of laying a submarine cable 


as it is now, should have indisposed the English Government to 


judicious now, when we have waited so long, to trust purely to 
private enterprise for the completion of a national work—this 


this, the Government should be induced to keep in mind that 
persistence in the present attitude of almost total discourage- 


portant interests o 











| Nov. 28, 1868: 

































one or more great European Powers would break ‘up, 
In addition Sir James Anderson, who is entitled to speak wi 


is not much greater than a land line when a wild and barbarous 
country has to be traversed, while it is cheaper to maintain, 
Altogether it is unfortunate that the breakdown of the Red Sea 
cable, when the art of laying such cables was not so well understood 


countenance any similar enterprise. It may not be wholly in- 
pamphlet itself should encourage private speculators—but failing 


ment involves rs em! for neglecting one of the most im- 
the Empire. 





Report To THE GOVERNMENT OF THE UniTED StaTEs ON THE 
Munitions or War, Exuisrrep at THE Paris UNIVERSAL 
Exnipition, 1867, wirn Erenry Inivusrrarions. B 
Crartes B. Norton, late Lieut.-Col. U.S.V., and W. J. 
Varenting, Esq., Pres. of U.S. Com., 1855, United States 
Commissioners. Printed by Authority. London: E. and 
F.N. Spon. 1868. 

Tux best part of this volume is the illustrations. Many of the 

descriptions of inventions are also useful. But the judgment of 

the writers and their knowledge of the business they undertook 
appear to have been utterly inadequate. 





On Sears anp Sappies, Birs anp Brrmine, anp THE Pre- 
VENTION AND Cure oF Restiveness iv Honrszs. By 
Francis Dwyer, Major of Hussars in the Imperial 
Austrian Service. Wm. Blackwood and Sons, Edinburgh 
and London. 

A snort title for this book would be the Rider and Trainer's 

Manual. It is thoroughly practical, written from full infor- 

mation and with an amount of practical philosophy and common 

sense which commend it at once to the reader. The writer's pur- 
pose is to explain in a popular manner the prinsiples on which the 
seat must be adjusted in riding, according to the build both of the 
horse and its rider, and the various purposes of the latter ; 
and also the principles on which the bits which are to a horse 
what the helm is to the ship should be fitted and handled. The 
whole subject is studied with special reference to the temper of 
the horse, so that a good foundation is laid for the last chapter, 
which is a to the prevention and cure of 
restiveness. The k is exceedingly readable and easily in- 
telligible, so that its fitness for practical use is every way 





THE FaRmers’ ALMANAC AND CaLenpak FOR 1869. London: 
William Ridgway. 

In our notice of this almanac last week it was stated, by an un- 
fortunate oversight which we regret, that it contained a list of 
the defunct Parliament. This was only true of the House of 
Lords, the composition of which in the new Parliament must of 
course be the same as the old—except as to the Scotch Peers 
who require re-election. The list of the House of Commons is 
altogether omitted. 





BOOKS RECEIVED. 

Keith Johnston's Middle Class Atlases. Johnston, Edinburgh——Journal des 
Econemistes. Gillaumin, Paris ——Life and Times of Leopold, King of the Belgians. 
Low——A Chapter of Autobiography. Murray——Exchange Tabies. Wilson—— 
Seats, Saddles, &c. Blackwood——Merchants’ azine. Dana, New York——Les 
Jolies Filles. Hachette. 





Foreign Corresponvensc. 


(FkO™ OUR OWN CORRESPONDENT. 
Panis, Thursday. 


The Moniteus has published the following return of the Bank 
of France, made up to the 26th Nov. The return for the previous 
week is added :— 








Dzsror. 
—_—— 1868. Nov. a" 1868. 
ce c 
Capital of the bank  ..o..ccccccrrereoseoeseeeesees: es 182,500,000 0  .... 182,500,000 0 
Profits, in addition to capital ... a 7,044,776 2 ceorvev 7,044,776 2 
Reserve of the bank and branches. 22,105,750 14 cesses 22,105,750 14 
NOW TeS€T VE ....cecseeecem eaneetaninineen oo 4,000 6(9 0 eo 4,000,000 0 
Notes in circulation and at the branches ...... 1,268,607,103 0 ...... 1,279,270,850 © 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 33,394,670 74  ..... 33,145,980 1 
Treasury aCcount,.....0+00 oo 176,087,428 96 ...0008 174,277,179 0 
Accounts current at Paris.. ode , 508,49: Jeu 280,108,929 83 
Ditto in the provinces...... 47,604,522 0 roe 43,703,159 0 
Dividends payable ........ 900 0 reseee 867,215 0 
Various discounts...... 6,644,670 20 ress. . 6,367,224 29 
Ke-discoun deatédedesecdoneceees 708,152 42 scores 708,152 42 
Sundries.......« 000+ 089 weenvecseee: eesnnereeceqseneesssooes 9,100,500 17 cesses 9,769,397 21 


2,043,134,957 68  ....0 2,043,853,062 9 














Nov: 28, 1868.] 








CREDITOR. f "ec - c 

Cash und susevsnseresssccsecesveosencesesesceves 1)155,627,887 29 ...00. 1,162,665,670 § 
Commercial bills overdue 757,161 25 seeee 177,525 22 
287,270,366 5 236,726,702 6° 

234,067,708 0 228,957,845 0 

38,519,600 0 38,295,700 © 

191, 0 8,820,900 0 

12,364,800 0 12,891,200 0 

7,757,800 0 7,767,700 0 

463, 0 300 0 

28,325,900 0 28,599,400 0 

912,300 0... 922,000 0 

917,900 0 1... ‘ 908,500 0 

000,000 0 seers 000,000 0 

12,980,750 14 12,980,750 14 

633,437 21 80,633,437 21 

seers 100,000,000 0 secre 000,000 0 

Hote! and property of the bank and branch 9,101,947 0 ricco 9,072,499 0 
Expenses Of ManageMent,........s.cecssecosserseees 2,470,517 50 ..csse 2,201,286 23 
Bandries.....c.cccccrces nenb onan suesbon: eeeentoneuteoee wom 16,827,083 24 15,566,647 3 
2,043,184,957 68 ...... 2,048,858,062 92 
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Board of Customs issues its publications, and assuredly the 
complaints are just. The monthly returns are encumbered with a 
mass of details of no use to anybody, and they omit much that 
would be of general utility—notably a table, showing the total 
trade with different countries. We are now very near the end 
of the year 1868, and yet the large volume containing the com- 
mercial statistics of 1867 has not appeared. To know what the 
import duties are on different sorts of goods is naturally indis- 
pensable to merchafts ; and syet—will it be believed—the last 
publication thereof, in a complete form, was made in June, 1864! 
so that the inquirer bas to consult all the treaties of commerce, all 
the Customs’ laws, and al! the Imperial decrees on Customs issued 
since that date, and the number is not iaconsiderable, in order to 
ascertain how the duties now stand. 


The subscription to the new loan of the Spanish Government 
was to have closed on this day (the 25th), but it is to be-kept open 





The demand for coin and bullion at thé Bank of France has not | t© the 15th December. This shows clearly that it has not obtained 


been so great as might have been expected, con~idering the need | 


for gold which has sprung up in certain countries; the stock of 
the precious metals to-day is only 7,037,000f less than it was last 
Thursday. The discounts have been more active:—they present 
ap augmentation of 5,654,000f. On the other hand, however, 
the, private deposits have increased by 8,296,000*, 


Qn the Bourse the speculators for high prices continue to 
“‘ maintain their position,” though dit-on one of them has made 
defection and has began to sell. Attention bas been turned to 
Southern Railway shares, acd the demand for Austri«ns and for 
Lomb:rds has been active. The United States Five-Twenties 
have elso been in demand. Credit Mobilier and Immobiliére 
have gone down to-day, from tne belief that the communications 
to be made to the shareholders of the latter company in the meeting 
to be held after the Bourse could not be satisfactory. Reports 
have been spread that an arrangement has been come to with the 
Credit Foncier and the Credit Agricole for supplying the pecu- 
piary wants of the City of Paris, and that the shares of the 
former company are to be doubled, but these rumours require con- 
firmation. Spanish Exterior has been done to-day at 36. Sub- 
j>ined are the quotations :— 








Nov. 19. Nov. 26, 
f c f ¢ 
TIRE. cxxcuneeissinctanstovnct a Ate NON’ decbaceae 71 85 
Ditto, NOW .......ccscccssereees WAP cabiguocn 71 70 
Ditto ditto, discountable ... 72 25. ......... 72 10 
POURS Sic cccccccccscsscososcocsccocs die) “uaeentone eee 
Fonr-and-a-Half  .........se0000 BA DS xccncdins 101 0 
years’ bonds ........ doce SBT GD: © sacs qeoe 490 0 
Bank of France .........s0sesee0« ie 8190 0 
Credit Foncier ..... .....e.se0+ Sh eee 1510 0 
Credit Mobilier .............e0+0« Re 285 0 
Sociéte Générale ....... eapensil We 3. wnnentins 602 50 
Comptoir d’Escompte ......... coe gen eeeeee 705 0 
Credit Industriel .... aes ee ie xeeokdaes cen 
Parisian Gas ...........00seseee Po) eer 1542 50 
Compagnie Immobiliére ...... TIO 8: O iccecante 107 50 
Transatlantiques Francais ... sao). eakeewent nae 
Messageries Imperiales......... F051 D  ccccscses 798 75 
United States 5-20 Bonds...... DAS Bi acon 864 
Italian Loan .........sceceeeeees bs APB... cerkenct 57 0 
Turkish Five per Cent......... 48-75 sccccsess 42 95 
Mexican Loan, 1864 ........0006 24d  —saweneree 24 
Ditto of 1865 ........ssceceeeee 152 50 ...0000e 152 75 
sNorthern Railway.............5 1198 25 .....00. 1205 0 
QRUBRD cecsccorsvcedeccecsegiorses” GAS GO  sccecoces 917 50 
TERGRROT siccceveccncvnsconcesssccce OOO ED” Sesvaneed 567. 50 
Mediterramean ...ccccccccccsccse FTE 0  ccoccccee 973 75 
CE at ean" 's: See) <5: onbudladied obs 
Southern B28 GO incssedes 637 50 
Awastrian ....ccccciccescceess spline GE FG disscicns 646 25 
South Austrian Lombard...... 401 25 .ec.secce 418 75 
SarAgQossa ...,..seecrecsecsereeree PO: etkewte 90 0 
North of Spain .......sccseeeeee 80 +:D - cionsaars 78 0 
Meridional of Italy ............ 08 Se geet a 


The Minister of Finance has prepared the budget he proposes 
to present to the Corps Legislatif in the coming Session. It differs 
little from the last one he concocted. The budget of France sadly 
requires a severe revision doth in expenses and receipts; but the 
country possesses no Peel or Gladstone capable and willing to 
undertake the task. 

M. J. Siegfried, the eminent manufacturer of Mulhouse, having 
been sent by the Chamber of Commerce of that ‘own and by the 
French Government to India «nd Cochin China to examine their 
commercial capabilities, presented reports to the Minister of 

merce giving the results of his mission. These documents have 
just been published, and, th ugh they contain nothing preci-ely new 
10 English readers they are of interest. The principal point in that 
on Indi: is that M. Siegfried laments that the French do not take 
a larger part in the trade of that country, which is, be says, ‘‘open 
to all nations, so that any me! chant, whatever his nationality, may 
establish himself there by the side of English houses, and enjoy 

same advantages before the law.” He exhorcs the French to 
“display individual initiative,” and in particular hids young 
Frenchmen to “follow the path open to them, and not to fear 
temporary exile to seek a fortune.” 

Complaints are repeatedly made of the manner in which the 


— 


he support in Spain that was confidently expected. As, too, it 
has not been anvounced in Paris by the Spanish Financial Com- 
mission, it would seem that uo hope of assistance from the French 
public is entertained. The telegraph, however, affirms that a 
‘consolidated foreign loan” of 400,000,000 reals has been con- 
cluded with the Messrs Rothschild; but whether this is a distinct 
operation, or the mere turning of securities held into scrip of the 
new loan, is not explained. At London a telegram has been pub- 
iished stating that the Messrs Fould of Paris have notified their 
willingness to exchange for the new stock the securities they 
p svess,and which are about to become due. But this telegram has 
not been printed in Paris. Neither have our newspapers given 
the one that was publi-hed at London, affirming that M. Fremy 
of the Credit Foncier had made propositions at Madrid for a large 
loan.on favourable conditions. It is singular that information 
respecting French houses should be published in London and not 
in Paris; and the singularity is the greater from the fact that the 
telegrams for both cities emanate from the same source. 


Some statistics just published show what disastrous effect bad 
government has had on the finances of Spain. In the financial 
year 1864-5 the Customs produced 230,000,000 reals, and in 
1867-8 only 209,000,000 reals; in the former period the revenue 
from tobacco was 366,000,000 reals, in the latter only 321,000,000; 
that from salt fell from 122,000,000 to 114,000,000; and that from 
the lottery from 221,000,000 to 168,000,000. In other branches of 
revenue there were likewise diminutions more or less considerable. 
On the whole, the reduction was 137,000,000 reals, and yet the 
taxes were raised 119,000,000. 

The conditions of the contract between the Société Générale 
and tke Portuguese Government for the new loan have been 
definitively settied. The Minister of Finance of Portugal arrived 
in Paris a few days ago in order to terminate the business. The 
effective amount of the loan is to be 100,000,000f. It is said that 
tue Société Gé érale wants to make it one of what the French 
call & lots, that is with premiums of various amounts to be given 
at each drawing ; but for this special permission woald have to 
be obtained from the French Government; and besides it would 
prevent the loan from being introduced in London, as it would 
make it fall under the law prohibiting lotteries, 

With respect to the new loan of 125,000,000f, which the Société 
Générale has undertaken to raise foe Turkey, and. which has been 
more than once mentioned in your correspondence, the sort of 
protest that has been. issued against it at London io the name of 
the political porty called “ Young Turkey,” has attracted atten- 
tion here. Of course protests against. the acts of established 
Governments made by parties in exile are as a role of no immediate 
importance; but, as Lord Stanley only a few days back publicly 
expressed the belief that Turk+y is seriously menaced both by 
financial and political disturbances, the publication of the Young 
Turks should, it is thought, be taken into account. They affirm 
that all the recent loans of ‘turkey, though ostensibly raived for 
making roads, extending education, &c., have been shamefully squan- 
dered in the Juxury of the Court and in presents to favourites, and 
they. warn capitalists and the public disposed to lend more money 
to the Sublime Porte that, in the event of a change of Government 
taking place in Turkey, they will say to the lenders:—* We 
will not pay youl Gt back your money from those who 
borrowed it!” In addition to this, the right of the Turkish 
Government to give special security for the new loan is disputed, 
for the reason that all its resources are already mor'gaged for 
existing loans. . 

An advertisement in the newspapers called a meeting for the 
23rd of the shareholders of the Transatlantic Telegraphic Cable 
Company, to ‘‘consult on the statutes and on the fall that has 
taken place in the shares,” but what was the result of the assembly 
has not been published. The directors of the Company are, it 
appears, proceeding vigorously against the subscribers of shares 
whose calls are in arrear, and there are, it is said, many such. 

The Paris Committee of the South of Austria, Lombardy, and 
Central Italy Railway Company has elected Baron Alphonse de 
Rothschild chairman in the room of his father, the late Baron 
James. The Northern of France Railway Company has also chosen 
him chairman to replace the late Baron. 

The municipality of Liile is making an is-ue of 16,953 obliga- 
tions of 500f, fur which 487f 50c are to be paid, which are to bear 
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interest payable half-yearly of 22f 50c, and which are to be re- 
deemed in 30 years by half-yearly drawings. At Paris, subscrip- 
tions are to be received by Messrs Erlanger on the 30th Nov. 
and the Ist and 2ad December. 

The Bank des Depots et Comptes Courants is about to open a 
subscription of 1,500,000f for the shares of a railway to be 
constructed in the department of the Orne, in Normandy. 

The shareholders of the Bank of Algeria are to receive 33f per 
share for interest and dividend of the half-year ending 31st of 
October. The payment is now being made by the Comptoir 
d’ Escompte. 

The Western Railway Company is to pay from 1st December 
24f 31c as half-year’s interest (tax deducted) of the debentures of 
1847-1849, and 1854, of the old Rouen Company, and 24f 29c 
on those given in exchange for shares of the old St Germaix 
Company. 

The Comptoir d’Escompte ‘announces that in consequence of 
the law on the conversion of Austrian funds the coupon on the 
Austrian obligations fof 1865, issued by that establishment, wili 
be 12f 7}c, and that it will be paid by it from 1st December. 

The modification on the import duties on refined suger, t 
which France has recently consented, will perhaps render th 
following details, the latest published, of the imports and export 
that article of interest to the trade :— 




















ImMPoRTs. 
First nine First nine First nine 
months of months of months of 
1868. 1867. 1866. 
From— tons tons tons 
The French Colonies AF coonee Besse 2} 
ARES so veteninccunese RL ecante ROS ccass 1,408 
Other countries ......  bepaes Ds ieaeaes 8 
ROME. ciacsinceess 1,564} ...... ERD. scopes 1,418; 
Exports. 
First nine First nine First nine 
months of months of months of 
of 1868. of 1867. of 1866. 
To— tons tons tons 
ME «sinisvesovesnia 10,644 ...... 14,301 ...... 6,294 
NINN: ciccsweinbenses UD)” vaca cnie ee 269 
Se Rdininasovadeves ca OOP cesses BOD © isis 
NOTE acs ine oniacioce RIUE Ss veians a 
Hanseatic towns...... ena BOM 2 ssseee she 
IER kas sincccsicns BL donhes BP: Sbsasee 1,632 
UN: Giiecasdedonechon DORE .. ....000 eee 17,934 
Switzerland............ 6,944 ...... IE ceo 5,074 
Roman States......... RIED. Genres ZAB?  .cccce 2,488 
ND iii cnsstcieanesinins BE? cheese RR: exagns 2,272 
EIET .” shenes tnasepane oo ee 12.884 ...... 11,031 
SERED snoksshenvanevants EPOD « crsabe 2,340 ...... 2,370 
Barbary States ...... TOO» ‘venese BOD scccee oes 
Bi, PURER. ccicecocssvene BO Scates re ote 
EE; sdieaniptdonniebae 2,599 ...... 8046 ..... 1,447 
PRUONUR covicecsiseanes GAG8. csccc. 8,768 — 2.00 4,367 
Other countries .,.... ZjGILB  ccvice BAGO: cick 11,419 
OM sitibcssntsianes 57,550 ..0006 G0,484  ...... 66,597 


Wi.b respect to raw sugar, England supplied France direct 
with 108 tons in 1868, 5 tons in 1867, and 15 in 1866; and there 
were received from Mauritius in the three periods 4,075 tons, 
5,158, and 3,526. 

The following is the market report :— 

Frovur.—At Paris, yesterday, superior, 66f the sack of 157 kilogs ; 
first marks, 63s to 64s; good, 61f to 62f; other sorts, 59f to 60s; six 
marks, 67f 50c. 

Wueat.—At Paris, yesterday, choice white, 37f to 37f 50c the sack 
of 120 kilogs ; choice red, 36f 50c ; first quality, 35f to 36f; other sorts, 
31f to 33f. 

Corron.—At Havre, in the week ending Friday, 9,505 bales. The 
stock was 41,525. Compared with the preceding week closing quota- 
tions were lf to 2f higher for United States, but 1f lower for Coconada, 
and no change in other sorts. New Orleans, very ordinary, was conse- 
quently 136f the 50 kilogs; Oomrawattee, good ordinary, 101f; Madras 
and Tinnevelly, 100f. This week, the market has been active, and yes- 
terday New Orleans, very ordinary, was 138f; Oomrawattee, good ordi- 
nary, 102f. 

Corree.—At Havre, in the week ending Friday, 184 sacks Port-au- 
Prince, 58f to 60f the 50 kilogs; 25 Jacmel choice, 68f; 365 Cape, 
59f to 61f 50c; 435 Gonaives, 71f to 75f; 58 Leogane, 65f; 3,600 Rio 
not washed, 45f to 64f; 915 ditto washed, 69f to 73f; 1.975 Santos, 

at 63f to 68f, part prices kept secret ; 352 Bahia, 42f to 45f; 3,500 

Guayra, non-grage, 64f to 68f; 1,800 Malabar, 64f 50c to 68f. By 
auction, different sorts of damaged. This week, Port-au-Prince, 58f to 
68f; Gonaives, 53f 50c and prices not stated; Maracaibo, 60f and 
62f 50c; Rio, 45f to 52f; ditto washed, 76f to 78f; Bahia, 50f; La 
Guayra, 65f; Santos, 56f to 66f; Winard, 66f to 69f; Ceylon, 65f; 
Cape, 62f; Mysore, 67f. At Bordeaux, last week, 4,486 sacks La 
Guayra, non grage, 64f to G6f; 300 ditto, grage, 73f; 787 Mysore, 99f 
and 97f; 540 Malabar, 100f; 525 Rio not washed, 60f and 57f; 369 
washed, 76f and 75f; 90 Santiago, 80f; 180 Salem, 116f; 148 Winard, 
94f to 95f. This week, Winard, 95f; Mysore, 100f; Rio washed, 87f; 
La Guayra, 72f; Rio not washed, prices not stateé. At Nantes, last 
week, 1,000 sacks Ceylon native, 67f 50c; Cape, 62f to 65f50c; Centre 
Amerique, 67f; Winard, prices not stated. This week, Ceylon planta- 
tion, prices not stated; Ceylon native, 68f. At Marseilles, last week, 
248 fardes Mocha, 107f; 1,572 sacks Rio, 58f 75c and 48f. This week, 
| La Guayra, 59f 50c to 60f; San Domingo, 45f 25c; Porto Rico, 59f 75c. 
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SuGar.—Sales were more active at Havre, in the week ending Friday, 
and prices advanced. 1,460casks French West India, 50f the 50 kilogs, 
bonne quatrieme, duty paid, 46f, for delivery, same prices; some usine, 
50f to 5O0f 25c. This week, French West India, bonne quatrieme, 
50f 50c; usine, 54f 75e to 55f. At Bordeauz, last week, some Mar- 
tinique, 51f 50c, bonne quatrieme; usine, 62f; 3,755 sacks Reunion, 
gross grain, 56f, bonne quatrieme. This week, usine, 63f. At Nantes, 
last week, 16,502 sacks 1,827 bags Reunion, 53f 874$c and 54f, bonne 
quatrieme, and 47f and 51f 50c other sorts. Some French West India, 
50f 75c and 51f bonne quatriems; and usine, 54f, and prices kept secret. 
This week, Reunion, 54f, bonne quatrieme ; French West India, 51f 500, 
ditto. At Marseilles, last week, 1,400 sacks Egypt, 28f 50c, in- 
different quality ; 800 tons ditto, prices not stated; 425 casks Havana, 
833f 50c, No. 12; some French West India, 31f 50c, bonne quatrieme. 
This wee, Mauritius, prices kept secret. 

Inpico.—The only sales at Havre, in the week ending Friday, were. 
1 chest Bengal, 5 serons Guatemala; prices firm. This week, Bengal. 
At Bordeaux, last week, 48 chests Madras, 25 Bengal, 16 Kurpah ; 
prices firm. This week, Bengal. 

Hives.—Sales at Havre, in the week ending Friday, were limited. 
2,833 Monte Video dry ox and cow, 96f to 100f the 50 kilogs; 1,856 
ditto salted saladeros ox, 64f 50c to 65f; 450 Rio Janeiro salted cow, 
52f. By auction, 300 Para drv salted, 76f 50c to 78f 50c ; 499 Mara- 
caibo dry, 86f 500 to 88f 50c; 1,198 Rio Hacha dry, 77f 50c to 90f 50c ; 
52 ditto calf, 100f ; 589 San Domingo dry, 73f to 79f 50c ; 1,008 ditto 
dry salted, 74f to 74f 50c; 552 Valparaiso dry, 85f to 88£50c. This 
week, Rio Janeiro salted ox, 58f; Monte Video salted saladeros ox, 64f; 
ditto cow, 63f 50c; Pernambuco salted, 57f. 

Woo1r.—At Havre, in the week ending Friday, 405 bales La Plata 
unwashed, 70c to 1f 62}c the kilog. By auction, 471 skins Portugal, 
85$c. This week, La Plata sheepskin, 72f 50c anc 65f the 100 
kilogs. 

Tattow.—The sales at Havre, in the week ending Ftiday, were 100 
demi-pipes La Plata saladeros ox, 59f 50c to 60f ti 50 kilogs ; 200 
demi-pipes ditto sheep, for delivery, 56f 50c to 56f 75¢’; 15 tons ditto, 
for delivery in November, 59f. This week, La Plat: saladeros ox, 57£50c. 
At Paris, yesterday, the 100 kilogs, without octroi uty, 115f. 

Spmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 75f the hec- 
tolitre. At Bordeaux, the day before yesterday, ? 3 Le»guedoc, 86 deg., 
101f; 3-6 beetroot, 90 deg., 84f. 











COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Commi..ce of Privy Council 
for Trade have received, through the Secretary of Sta’, fer Foreign 
Affairs, from her Majesty’s Ambassador at Paris, an extract from the 
Moniteur, containing an Imperial Decree, dated the 7th Nogmber, 1868, 
relative to the drawbacks on the importation into 1. me of refined 
sugar, and of which the following are the articles:—’ A. 1. Until the 
31st December, 1869, the import duty in France up: ~ rdfined sugar 
coming from the other contracting States has been fixeu at forty-eight 
francs eighty-five centimes (48f 85c), a rate in proportion with the mean 
duty upon raw sugars and a yield (rendement) of 88 per cent. Art. 2. 
The present arrangement, which has been concluded provisionally, shall 
come into execution one week after its promulgation. 


The Right Honourable the Lords of the Committes of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
copies of a Pontifical edict, dated November 9, containing a reduced 
tariff df Customs’ duties in favour of all nations from that date. 

The Right Honourable the Lords of the Privy Council for Trade have 
received through the Secretary of State for Foreign Affairs, from her 
Majesty’s Ambassador at Paris, an extract from the Moniteur containing 
an Imperial Decree, dated 9th November, 1868, relative to the im- 
port duties levied upon candied sugars. On and after 15th November, 
1868, the duty upon candied sugars imported into France from Belgium, 
Great Britain, and the Netherlands, shall Le fixel at 52f 25c per 100 
kilogrammes, décimes comprised. 

It is stated that the negotiations respecting th» bases of a new postal 
treaty between England and North Germany have led to the drawing 
up of a protocol, which has been signed, and which: stipulates 
that the rate of postage between the two countries shall be 2} silber- 
groschen (3d). It has also been agreed to introduce the system of post 
office orders. The negotiations for the formal conclusion of a postal 
treaty will shortly be opened. 

The Berlin Chamber of Deputies has adopted, in the first stage, with- 
out discussion, the revised treaty of October 17, 1868, entered into 
between Prussia, Baden, Bavaria, France, Hesse, and the Netherlands 
for the regulation of the Rhine navigation. 

The real estate assessment of San Frincisco city and county for 
1868-9, according to the San Francisco Bulletin, foots up a total of 
$65,452,965 ; the assessment for 1867-8 was $57,882,113, showing an 
increase during last year of $7,570,852, or over 13 per cent. The tax- 
able value of real estate assessed for 1859-60 was only $14,172,235, 
showing an increase in nine years of $51,280,730, or 362 per cent. 

The imports of raw cotton into France in the first eight months of 
this year amounted to 83,482 tons, as compared with 74,196 tons in the 
corresponding period of 1867, and 96,236 tons in the corresponding 
period of 1866. American cotton was imported into France in the first 
eight months of this year to the extent of 38,708 tons, as compared with 
33,968 tons in the corresponding period of 1867, and 39,767 tons in the 
corresponding period of 1866. The value of the whole of the raw cotton 
imported into France to the 81st of August this year was 8,372,357/, as 
compared with 7,436,318/ in the corresponding eight months of 1867, 
and 13,468,255/ in the corresponding eight months of 1866. 

A Parliamentary return shows that in the year 1865 there were 5,638 
apprentices bound and registered in British merchant ships; in 1866 
the number was 5,454; and in 1867 it was 5,444. They are generally 
bound for three, four, or five years, but some for longer periods. 








Mr Robert Hunt, the keeper of mining records, computes the total 


quantity of salt made in the last year in Cheshire at 1,250,000 tons; 
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pany raised 19,689 tons of rock salt, 3,892 tons of which were manufac- 
tured at Belfast, and the rest shipped chiefly tothe North of England and to 
Scotland. The value of the salt raised in the United Kingdom last year 
is calcnlated at 836,983. The home consumption is very large, but 
there is also a very large surplus obtained for exportation. Thirty 
years ago, years after the excise duty on salt had been removed, the pro- 
duct of salt in England was estimated by Mr G. R. Porter at very little 
over half a million tons. 

The receipts of lumber at Chicago for the week ending November 6 
were 20,181,600 feet, against 24,392,000 feet for the corresponding week 
in 1867. These figures would raise the aggregate receipts to about 
930,000,000 feet, against 794,000,000 feet in 1867. The stock on hand 
is large beyond precedent. The receipts of lumber at Buffalo and 
Oswego for the weeks ending November 2nd and 9th were :— 

Nov. 2. Nov. 9. 
ft. ft. 
WOMAN: nscrcecsicecoccccvtonsoonccncectebcosscsvccesbies © BASCGOO  ..erceceeees #5925300 
OeWOBO ocnrisvecsere recareee enteasbieiocebsnasenuetapesons. 4135100  ...cercesees 5081260 


Dota h wisscireciveetia nt odd Guabbcibcoepinvcanenies 9951700 sesseveenee 11006509 
* One day short. , 
The receipts at Albany by the Erie and Champlain Canals, for the 
first week of November, were :— 
Bds. & Scantling. ings: Timber. Staves. 
ft. M, c. ft. lbs. 
1868 ..ccccoreessres LILLE000  ....00ee © UTD. sccoscee bee 06 oe ace 
1B67 rercccccorneees 13090800 — ....0000+ BIB ccevsenee ees «ee 1130400 : 
Of the boards and scantling received, 6,100,700 feet were by the Erie, 
and 5,015,300 feet by the Champlain Canal. The receipts at Albany 
by the Erie and Champlain Canals, from the opening of navigation to 
November 8th, were :— 
Bas. &Scantling. Shingles. Timber. Staves. 
ft. M. ce ft lbs. 
1868 ...rccccorereee *EOBIEZLON  .ceresees B7954 croseeee - 65686 .. - 26595400 
BOET cccerccceccecse © 17655100... .0008 24739 ....cen0e 62758 ..... - 82008800 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, andithe average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 7th day 
of November, 1868n— }-‘ 











| Average 


Authorised | Average 


Name and Title. Amount ot 


e J Circulation. | Circulation. Coin held. 














$47 £ £ £ 
Bank of Scotland....... P 301793 
Royal Bank of Sco* dh 
British Linen Cow sany.. 
Commercial Bank of Sco! 
National Bank o {qand 
Union Bank of Sc) and 454346 616215 
Aberdeen Town & Jsunty gs 70133 164181 
North of Scotia’ ig@king Company ......... 154319 26 635 
Clydesdale Banking ompany  ......+ 
City of Glasgow Bank ..........c0000 got 72921 392999 
Caledonian Banking Company. .........00.0000 53434 80226 


| emeeemmentl _ 


343418 563439 





216451 588135 488457 










| 
| 
} 
438024 505347 =| 180752 
374830 643651 | 360126 
| 
| 
| 


3063 1 
259674 
119408 
151203 
209774 
866534 

509kL 


297024 615127 





274321 432133 








ene Bankers’ Gazette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the GazgerTe ) 


As Account pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 25th day of Nov., 1868 


is DEPARTMENT. '. 


Notes issued....ccccrcsecsesserseeee 32,137,355 | Government Debt ..........++ wes 12.015.100 
Other Securities ........ . 3,954,900 
Gold Coin and Bullion soe 17,187,255 
Silver Bullion .....cceccovereeeees <n 





$2,137,555 





32,137,355 
BANKING DEPARTMENT. s 
£ 


Proprietors Capital .......00. + 14,553,000 | Government Securities ......... 15,074,874 
SN esidibihs ssissnedsceniatasiochh . 8,094,533 | Other Securities es 16,662,170 
Public Deposits, including Ex- Notes .......ceceseeees . ee = 8, 894,100 

chequer, Savings Banks, | Gold and Silver Coin........ evee = 1, 119,982 





Commissioners of Nationa] 

Debt,andDividendAccounts 5,427,596 
Other Deposits ...........sses0 18, 10:3,008 
Seven-day and other Bills...... 572,289 





41,750,426 41,750,426 
Dated tie 26th Nov., 1868. GEO. FORBES, Chief-—ashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (including Bank 
post bills) ......4. daa + 23,815,544 
Public Deposits .. 5,427,596 | 


Assets, £ 
Securities ........cccrcessersesseses $2,184,044 
Coin and Bullion secocsesssserss 18,256,637 








Private Deposits.....csscsscsecese 18,103,008 


47,346,148 50,440,681 

The balance of Assets above Liabilities being 3,094,533/, as stated in the above 

account under the head Rest. 

FRIDAY NIGHT 

The preceding accounts, compared with those of last weex, 
exhibit— 
Increase. Decrease. 
£ 


eevcsvese «275, 851 


Cireulation ...riscorssesiesnsescsceececcee~ seseee ons 
7 397,067 eee 


Public Deposits.... 
Other Deposits eve 
Government Securities wieeeces ove 
Other Securities ........ one 






659,559 
225,563 
211,712 
100,"22 





we OTE 
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117,250 tons of salt were also produced at Droitwich in the year, and The following is the official return of the cheques and bills 
108,000 tons at Stock Prior. In Ireland the Belfast Salt Mining Com- 





cleared at the Bankers’ Clearing-house :— 


Weex ending Week ending Week ending 
Nov. 18, Nov. 25, Nov. 27, 
1368. 1868, 1867. 

J £ 


ke 
Tursday nccccesse.cocce.cosescee 8,323,0 0  ..ccoe 9,337,006 eo 6,463,000 
Friday .... ese 26,057,000... 8,909,000 cere 9,064,090 
Satarday . 3d } 
Monday «vs. 
| 


Tuesday .+.... 








ell pAtainiicnss 75,364,000 sssese 56,677.00 ...... 48,620,000 
GEURGE DERBYSHIRE, Chief-Inspector. 
Bankers’ Clearing-house, Noy. 26, 1868. 

The Bank of England return made up to Wednesday, 25th 
November, shows that the demand for discount has been quiet 
since the alteration in the rate, the decrease in the total of 
other securities being 226,563/. The decrease in the coin 
and bullion when compared with the withdrawals during the 
week for export would indicate an influx of coin from the cir- 
culation as a result probably of the conclusion of the elections. 

Subjoined is our usual table, affording 4 comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858:— 


At corresponding dates ] | | 
with the present week. 1858, 1865. | 1866, 1867. 1868. 











— 





Circulation, including £ £ £ £ | £ 
21,138,667 | 21.215,738 23,004, 09 24,104,745 | 23,815,544 


bank post bills | 
Public deposits.... 7,671,799 6,544,982, 6,161,157 5,044,482 5,427,596 | 





Other deposits .......000+5  72,820.851 22,471,621 18,252,795 19 232,770 | 18,103,008 
Government securities... 10,808,591 9,741,100 12,846, 65 12,319,203 | 15,074,874 
Other securities 1... 15,323,774 18,950,510 19,186,003 16,627,914 | 16,662,170 
Reserve of notes & coin} 12,896,8*0 | 8,557,243 | 10,688.420 13,507,208 | 10,013,382 
Coin and bullion ......... | 18,720,330 14,628,948 | 18,175,570 22,058,568 | 18,256,637 | 
Bank rate of discount...| 3 pe } 6ye 4pe 2pe 

Price of Consols ......... 98 | 89 

Average price of wheat} 41s 2d 
Exchange on Paris(shrt)) 2574 i 
— Amsterdam ditto...) 1: 14 WL 
oo Hamburg (months) 137 #7 


: 95 9 
46. 0a | 5%s 6a 68s ld 5ls 6a 
. 25 12$ 20} 25 15 20 | 25.10 20 |25 155 224 | 


24pe | 
90 94 
| 


li Js 39 j1L 152 16} 11 18$ 19 | 11 183 19 
118 93 elie 9 13 94 10 | 0 





In 1860, the pressure on the London money market was | 
subsiding, and a reduction in the Bank rate had been adopted | 
from 6 to 5 per cent. Large sums in gold were beginning to | 
be sent from New York, the exchange having fallen upon the 
secession panic. South Carolina had passed out of the Union, 
and Georgia and Alabama were about to follow. The ques- 
tion of exacting double income tax on Indian rupee paper 


securities was being actively discussed in the English press.° 


| 
In the Court of Bankruptey some further extraordinary reve- 
lations had been made in the case of Streatfeild, Laurence, 
and Mortimer, the bankrupt leather traders. The siege of | 
Gaeta by the national troops continued, but there appeared 
reason to expect an early fall of the place. Intelligence had 
arrived of the capture, by the Chinese, of Mr Parkes, the in- 
terpreter, Mr Bowlby, the Zimes correspondent, and some 
officers of the British army. 

In 1865, further details had come to hand concerning the 
outbreak, and the means employed for its repression in 
Jamaica, The money and stock markets in London were | 
slightly uneasy, and the commitments of the public with 
respect to the new undertakings had excited some comment. | 

In 1866, the chief feature in the money market was the | 
continued decrease in the note circulation, Arrangements | 
were being made for the reduction of the liability upon the 
shares of the General Credit and Finance Company. | 

In 1867, with an abundant supply of capital, the money |} 
market was very quiet. In the absence of disturbing rumours |} 
from the Continent foreign bonds were firmer, and prices were 
tending upwards. The demand both for cotton and corn had 
raled heavy. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
2,502,9137; in 1865, a deficiency of 6,478,989/; in 1866, 
a deficiency of 935,213/; and in 1867, an excess of 
2,604,856/. In 1868, there is an excess of 1,440,838/. 

Discount AND Monty Market.—Since the move from 2 
to 24 per cent. the demand for discount has been unimpor- 
tant at the Bank of England, and the opinion we ventured to 
express last week that notwithstanding the strenuous efforts 
of lenders outside to maintain the rate up to the Bank mini- 
mum it was hardly as yet possible, has been confirmed. There 
is ample evidence that there is plenty of money to be had 
upon fine bills $ per cent. under the Bank rate, provided they 
have not long to run; but the advance which has been esta- | 
blished in the open market, and which may be called as near 
as possible 23, makes discounters shy of letting their money ' 
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very far out of sight. The fractional relapse which the rates 
have suffered this week may be explained by the fact that the 
eagerness of dealers in money to make up for lost time caused 
them to force the terms rather beyond the position at which 
in the present condition of the market they can be maintained. 
There is less disposition shown abroad to subscribe to foreign 
loans than was the ease only a short time since, and 
if the desire for this means of investment diminish here as 
well as abroad to a point sufficient to endanger the success of 
contemplated issues at a period when money is still cheap 
and in ample supply for those who have good security to offer, 
and added to which there are but feeble symptoms of return- 
ing activity in trade in any department, there is not much as 
yet to base the belief upon that the value of money will make 
any further advance for the present unless an exceptional 
demand for gold arises, which of course alters the position at 
once. The conclusion of the elections will no doubt have 
some effect when the attention of business men, which has 
been temporarily diverted, is again actively engaged in the 
old channels. During the past few days there has been more 
demand for gold for the Continent, and the recent arrival of 
half a million in addition to what has been taken out of the 
Bank has been sent away. 

The current quotations for mercantile paper having various 
periods to run are as follows :— 


Se INST ashes oictantsnccbonssrsehaeartnrs 2 Tr cent. 

i SE ieghbsiniebihcedtnlidirecneveness ienantveasel 23 24 per cent 
4 to 6 months—Bank bills ................0000« 3 per cent. 

4 to 6 months—Trade bills  ...........0.00000 3} 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 





The following are the changes in the Bank of France re- 
turn for the week :— 


Joint Stock Banks ............ 1} per cent. 
Discount houses at call ...... 1% per cent. 
Do with seven days’ notice 1 per cent. 
Do fourteen days ........cceceeses .. 2 per cent. 
The London and Westmineter allows only 1 % for sums below 500. 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 
Bank Rate Open Market. 
Per cent. Per cent. 
DE i hitiiticintcditioecncns 24 13 
NI” iichioviedsdblasccben 4 
IN ciiitdinsinteicibitbctiticnn 24 3 
Frankfort ss.cscsesce, 2 13 2 
Amsterdala....c..reccccesese 2} 
BTU pocksmrchetbisicibscsses gee 
| Brussels .. dé. ill 2} 3 
| oe . eeee eee 
Madrid ..... 5 on 
St Potersburg.......0.0-+. 
| 


INCREASE. £ 
Bills discounted ...........escesssssesseeveces 224,000 
PSPAD GRIINUIND 5 sci nsbndksscenetnacenisensiee 330,000 
RRONEREY DUAR inciccncccnssccesesooseseeses 72,000 
DECREASE. 
j OCeleh ran reheat oak inc ccdéscocccdceensvccseces 280,000 
Notes in circulation .........cssccccsssesses 424,000 
IE siekniniininr Rianeniniabivdbiiarinesi 40,000 


A further withdrawal of coin and bullion, and an increase 
in the total of bills discounted, of no great importance in 
| either case, is shown in this return. 

Excuish Government Srocxs.—In the early part of the 
_week the Government funds advanced } per cent. in the face 
of a decline in the French funds, but the movement was 
simply a partial recovery from the decline which had pre- 
| Viously been occasioned by the same cause which led the 
Bank of England directors to raise their rate of discount. 
A gradual relapse in the rates of discount in the open 
market. The supply of money being still very much 
in excess of the demand, caused a rally in Consols, and 
sales which would probably otherwise have been 
effected had the rates remained firm with a still improv- 
ing tendency have been postponed, causing but a small 
supply of stock. The recovery however to 94} to 94% was 
only again reached to be maintained but for a short period, a 
| relapse of } following a withdrawal of 120,000/ in bar gold 
for Belgium. This transaction, though for a different pur- 
pose, was exceptional, as in the case of the large amount 
withdrawn in the previous week for Russia, in both cases re- 
gardlees of the position of the exchanges. To-day the funds 
opened at a decline of 2 in consequence of the renewed de- 
mand for gold for the Continent, and further heaviness set in 
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with a renewed decline, making } for the day on the prospect 
of several new loans which are being prepared for intro- 
duction. The last price was 94 to 94}, both for money and 
the December account. 

Exchequer bills, 14s to 18s prem. 


CotonraL Government Sxcurirres.—A continuance of the 
conversion of the various loans of the Government of New | 
Zealand—general and provincial—into Consolidated 5 
Cents., has been announced by the Crown Agents for the 
Colonies. It is open to the holders of old debentures to 
exchange them for new any time before the 31st December 
next, when the operation is to be finally closed. The total 
amount still unconverted is stated to be now only as follows, 
viz. :—5 and 6 per Cents. of the general Government, 
1,305,800 ; 6, 7, 8, and 10 per Cents. .of the provincial 
Governments, 570,4007; making a total of 1,876,200/ ; while 
the new 5 per Cent. Consols, which have taken the place of 
the old securities, amount to 3,980,200/. The market gene- 
rally has been firmer for these securities this week. 

Forzien Stocks.—Almost simultaneously with the decline 
which is observed in the eagerness to subscribe to foreign 
loans upon this market, a similar feeling manifests itself at 
Frankfort, and the Bourse of that city having thus shown 
itself to be over-supplied, as is here the case, with Russian 
stocks, at all events for the present there is a probability that 
the remarkable success which has attended the introduction 
of foreign loans generally for some months past will now be 
checked. Independently of the markets of Europe having 
subscribed—we dare not say absorbed—a very large total of 
the bonds of varions States for many months past, the 
symptoms of improvement in the value of money must not be 
lost sight of. A rapid general revival in business would 
under any circumstances necessitate realisations to no small 
extent, as it is well known that the reason for the success of 
several of the late loans brought forward has been largely due 
to the stagnation in those departments of our industry where 
the money would otherwise have found employment. It is 
stated that at Frankfort subscribers to loans of late having 
failed to realise a profit, the eager application for allotments 
which has grown almost into a mania has subsided, and that 
in order to kindle afresh the public appetite for new 
issues and to stimulate confidence afresh, telegrams are pub- 
lished of the great success of the subscriptions at distant places, 
and in this manner the credulous are entrapped. The position 
of affairs thus affords ample proof that matters are going too 
far, and that the recoil may be alike prejudicial to lenders and 
borrowers. 

Advices from Madrid inform us that a loan for 4,000,0008 || 
which it is believed received the sanction of the Cortes pre- 
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vious to the revolution, but which probably must be confirmed 
by the new Cortes, has been contracted by the Spanish Go- 
vernment with Messrs Rothschild, which it is stated will be | 


The loan is designed | 


introduced both at Paris and London. 
to meet the approaching dividends and for other purposes. 

A telegram has been received from Madrid to the effect that 
a banking firm at Brussels has offered the municipality of | 
Madrid a loan of 40,000,000f to be employed in public works. 

Messrs Rothschild, as agents for the Brazilian Government, 
have given notice that the outstanding bonds of the Brazilian 
Five per Cent. Loan of 1839, amounting to 277,900/, will be 
paid off at par on the Ist of April next. Holders of these 
bonds will also be entitled to a dividend of 2} per cent. thereon, 
which will ke paid at the same time. 

It appears that an agent of the Mexican Bondholders’ Com- 
mittee in London,a Mr E. I. Perry, was accepted in that capa- 
city by the President of the Republic on the 27th ult., when 
his Excellency is stated to have assured him that the claims of 
the bondholders would have the attention of the Government 
at the earliest possible moment. 

A new Russian 5 per cent. loan for 1,716,000/ sterling for 
the Charkow-Krementschug railroad company, which has been 
expected for some days past, will be introduced to-morrow by 
Messrs John H. Schroder and Co. This line is stated to be 
the connecting link of an uninterrupted railway communice- 
tion between Odessa (the Black Sea) and Moscow and St 
Petersburg. The usual advantages which are expected t0 } 
result from further means of communication, and the facili-|| 
ties which wili be afforded for exporting Russian produce, | 
&c., are pointed out in the prospectus. Subscribers have the| 
option of paying in full all the instalments under discount, at } 
the rate of 5 per cent. per annum, on any day when an Ie; 
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| stalment falls due. (Reckoning the accrued interest and 
rebate of discount, the price is reduced to 77} per cent.) On 
its being known thatthe above loan was to be introduced 
to-morrow ata price # per cent. below the figures at which 
| the Charkof-Azof was issued, Russian stocks generally gave 
way and depressed the tone of this department. Whether 
the loan be small or large, it is evident that the policy of 
' making such frequent appeals more or less conduces to the 
| loss of existing holders, and also affords too frequent oppor- 
tunities for pure speculation, The experience of the constant 
fluctuations which have been caused during the past few 
months by this system of taking in many sums what might 
have been managed with less trouble and expense in perhaps 
two or three, will, it is to be hoped, not have been gained in 
vain. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Argentine 6 perCents., 1868, 7 ut Ins 784. Brazilian 5 per Cents., 
1865, 78 to 784. Chilian 6 per Oents., 1867, 96 +097 ; ditto 44 
per Cents., 73 to 75. Egyptian 500/ Bonds, 1864, 82 to 
82; ditto Railway Debentures, 97 to 98; ditto 9 per Cent. 
Viceroy Loan, 904 to 91 ex div. ; ditto 7 per Cent. ditto, 754 
to 76 ex dg. Honduras Railway Loan, 10 per Cent., 894 to 
904. Italian 5 per Cents., 1861, 552 to 56; ditto State 
Domain, 81 to 82; ditto Tobacco Loan, 2? to 3} premium. 
Mexican,.15} to 153. Orel and Vitebsk Obligations, 80} to 
804. Peruvian 5 per Cents., 1865, 81} to 82. Portuguese, 
894 to 40. Russian 3 per Oents., 53} to 544; ditto 5 per 
Cents., 1862, 85 to 86; ditto Anglo-Dutch, 1866, 89 to 91 ; 
ditto Nicholas 4 per Cents., 654 to 66; ditto Moscow-Jaroslaw, 
81} to 82}; ditto Charkof-Azof, } dis. to} prem. Spanish 
New Threes, 34 7-16 to 34 9-16. Turkish 6 per Cents., 
1854, 83 to 85; ditto 1858, 67 to 68 ; ditto 1862, 67 to 68 ; 
ditto 5 per Cents., 1865, 414 to 42; ditto 6 per Oents., 1865, 
65} to 653. 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 
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7 
— 4 per COnts....000- .ceneeeee . 878 vecccecee 87 8 
Egyptian 7 per cents, 1862 ... 79 80 = = = —=—=_senenees 79 86 
~ — 1864... 81h 2) eovecccce 82 3 
Mexican 8 per cents ssecsrseree 155 16 scssssoee 15§ 16 
Granada 2 CONES...00s000008 16 wocceecee 16 ¢ 
Peruvian 4} per cents. .......+» 8 voeeeeeee 97 8 
Portuguese 3 per cents, 1865.. 393 40 = senesnnes 39¥ 40} 
Russian 6 per cents, 1822 ...... HH 4 sevessess 87 8 
— — 1862 ....06 sesseeess 85) 6 
Sardinian 5 POT CONES ..ecereseeee 34 esscesese 78 5 
Spanish 3 per cents........0.00008 344 eccveesee 854 64 
<e s per cent deferred... 33 ¢ eceeteted 4 
Turkish 6 per cents, 1854 ...... 85 6 ccvrssese 835 45 
= + eecvese 
_ 1862 ..000+ ort st weasen $74 ! 
— 4per cent. guarnteed ee. re 
Venezuela 6 per cents coe 285 = = aaeenvane 23 5 
Italian 5 per cents, 1861......0. - 556 covcseces 55$ 6 


Enetish Ramway Srooxs.—The tendency to heaviness 
which has been observed for some little time past in Metropo- 
litan stocks is explained by the publication of a circular which 
states that a proposal will be made in the middle of next year 
to create 600,000/ additional capital. Considering the extent of 
the traffic, the object would seem at all events in some respects 
to be legitimate enough. It is proposed “To lengthen and 
}| “ ventilate the Gower street station in as effective but less costly 

“ manner than that authorised by the Company’s Act of 1866. 
|| “ To extend tae time within to which purchase lands, and com- 
“plete the works on the Bishopsgate and Tower-hill part of 
“ the Eastern extension ;” and further, that this capital shall 
be raised by the creation of shares or stock, to be charged 
on the company’s surplus lands, and to be redeemed 
out of the proceeds of such surplus property, s0 
as to avoid any permanent increase in the present capital of 
{| the company. e market generally has been quiet during 
the week, and the business in common with other depart- 
ments has been comparatively unimportant owing to the 
i adie en te 
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elections. South-Eastern and Great Northern have met with 
somewhat more inquiry; on the whole heaviness has pre- 
vailed, Great Eastern and Caledonian being prominent in this 
respect. Later in the week the Metropolitan (Original and 
Extension) stocks fell as much as 1 to 14 per cent., the an« 
nouncement above referred to causing dissatisfaction. To- 
day there has been a heavy decline in Metropolitan, the 
market closing very weak. Other descriptions also lower 
except Caledonians and York A’s. 


the French railways, accompanied by an improvement in the 
prices in some instances: 


cipal railway shares on last Friday and this day :— 
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Foriegn Ramways.—More activity has been observed in 


Subjoined is the usual list of the closing prices of the prin- 


RAILWAYS. 
Closing prices 
t Friday. 
Bristol and Exeter .........+. 0. 768 
Caledonian ..ecoove-csves wee ove 


a 1044 5 
Great Western,......0+ cesccseees 49} 50} 
Lancashire and Yorkshire...... 128} 3 
London, Brighton.aad 3.Coast 483 9 
Loadon, Chatham, and Dover 17 ¢ 
Lendon and North-Western... 1134 2 
London and South-Western... 87 9 















Metropolitan . 1064 
MidLaid 200 sosee 1123 4 
North British 33 4 
North-Eastern—Berwick .. 994 LOC} 
_ York 9 
North Staffordshire...........0009 
Oxford, West Midiand . 
South-Hastern ........ 
South Wales............... a 
BRITISH Posszssio 
Bombay and Baroda ........ + 1066 eso-escee 304.6 
East Indian guar 5 per cent .. 1094 10) cows «eo 108} 9 
Grand Trunk of Canada ..... er. <> ehedeme 153 16 
Great Indian Peninsula g5pc. 110 11 ccorseree 107 
Great Western of Canada...... See Mio eee 144 
Madras guar 5 per cent ......... 108 9 ecorss ee 108 9 
Scinde guar 5 per cent ......... ae...) gangs 1035 43 
— Delhi shares guarS5 pce 1033 44 
FOREIGN SHARES. 
Bahia and San Francisco...... 153 16 
DurtebeRhenish...s. cocseesereeees B 
Eastern ot France ...... 
Greace Luxembourg... . ‘ 
Northern of Famce.....-...-ccees 47 8 
Paris, Lyens, & Mediterranear 38} 9} 
Paris and Orleans ....1.....00008 B5¢ 64 


Sambre and Meuse.............0 4 

8. Austrian & Lomb.-Venetian 155 16) 
Recife and San Francisco ...... 128 13 
Weatern & N-Watrn of France 22 3 


American Securit1es.—There has been againa good business 
in United States bonds, and a daily improvement in prices was 
observed early in the week. It is evident, however, that the 
fiuctuations of late have been due in a large measure to spe~ 
culation. The rise on this side is not in proportion to the 
advance which has taken place in the New York market, 
where a rise of 4 per cent. on the 1862 issue has taken place 
during the last seven days. This discrepancy in value arises 
from the fact that the price for bonds for immediate delivery 
in New York is considerably higher than that for the usual 
time bargains, leading to the belief that the price has been 
put up on speculative operations. Latterly, lower quotations 
from New York and a rise in the premium in gold has caused 
heaviness. In Erie shares there has been a large business, 
with wide fluctuations from day to day, in response to the 
movements at New York. Some of the securities of the 
Atlantic and Great Western Railway at one time rose as much 
as 3 per cent. This market closed dull. The 5-20’s, 744 to 
748 ; ditto 1865, 733 to 73%; ditto 10-40’s, 712 to 714. 

Banxs.—A meeting is convened by the shareholders of 
the National Bank for the 18th December for the purpose of 
removing Sir J. N. M‘Kenna from the office of direccor. The 
market for bank shares shows more vitality, and the prices 
as a rule continue to improve in view of a more prosperous 
period for banking operations. The Anglo-Austrian and 
Anglo-Hungarian banks have been firmer, owing no doubt 
to their participation in the activity which has been observed 
in those countries of late in connection with the extension of 
the system of railways and other reforms, 

Financia Companies.—There has been no variation 
worthy of notice. 

MiscELLANzous.—With regard to the negotiations which 
have been going on between the Canadian delegates and the 
Hudson’s Bay Company it seems that the Canadian Govern- 
ment is prepared, in assuming the territory, to incur the 
necessary outlay for the establishment of a Government in 
Rupert’s Land, and for opening up proper means of commu- 
nication between the Red River and the Dominion; but 





beyond this no further pecuniary liability can be assumed by 
- Olle 
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Canada. Submarine Telegraph shares have improved 2/. 
Italian Irrigation bonds are also 2 per cent. better. 


price. As long as gold can be had in the open market, or a 
sufficient amount of bills is forthcoming to meet the demand 
for remittances, there is at the present rate of exchange no 
inducement to take gold from the Bank; but on nearly all 
foreign places bills are scarce, and at one moment this morn- 
ing it looked as if our foreign bankers would substitute gold 
from the Bank for bills. The arrival of large transatlantic 
supplies prevented any withdrawal to-day, but it is question- 
| able how long those supplies will satisfy the demand for re- 
mittances. The parcel of 120,000/ that was withdrawn from 
the Bank on Wednesday went to Belgium for coining pur- 
sehen and had no reference to exchange operations. Not- 
| withstanding the success of the Russian loans the rate on 
| Petersburg shows again a depression of 4d; but the greatest 
variation in rates has taken place on Austria, the exchange 
having risen from 11.90 to 11.95 last week to 12.5 to 12.10 
| this afternoon, being a strong movement adverse to that 
| country, and scarcely to be accounted for on mercantile or 
| financial grounds. Some dissension with Hungary is sup- 
| posed to be the real cause. By recording a fall of 5 cents 
\ in the exchange on Italy we close this department. 
| Bvuniron.—No operations at the Bank to-day. We take 
‘| the following from Messrs Pixley, Abell, and Langley, on the 
transactions in bullion during the week :— 





| eecold.—The arrivals during the week comprise the following 
| amounts :—3,000/ per City of Paris, from New York; 272,000/ per the 
| Kent, from Melbourne; 110,000/ per the Neva, from West Indies; 
| 24,000/ per the Liberator, from Sydney—total, 409,0002. Theee sums, 
together with 130,000/ withdrawn from the Bank, have been taken for 
the Continent, the demand for export having been a little more active 
| Within the past fewdays. The Delta has taken 13,800/ to Bombay. 
Silver —The Neva has brought 39,000/ from the West Indies. The 
| Market has exhibited a little more activity during the week, and a few 
| transactions have taken place at 6(/3d per oz standard. 

| _ Mexican Dollars—The Neva has brought 30,000/ from the West 
| Indies; with this exception our market is cleared of this coin, and the 
| price is firm at the last quotation of 59d per oz. The Nyanza has 
\ brought 25,700/ of Maria Therese dollars from Alexandria. 

Exchange on India for drafts by the banks at 60 days’ sight is with- 
| 

| 





out change. Rates are:—Is 114d Calcutta, Madras, and Bombay. 
| Council drafts have been resold at 1s 114d. 

India Government Loan Notes are unchanged, and the quotations 
are :—91} to 92 for 4 per Cents., 1054 to 106 for 5 per Cents., and 110} 
to 111 for 5} per Cents. 

Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto refinable, 788 per oz std, last price; 
Spanish doubloons, 74s 6d to 758 per oz; South American doubloons, 
78s 6d to 73s 9d per oz, last price Silver—Bar silver, fine, 5s 0$d 
per oz std, flat; ditto, containing 5 grains gold, ds $d per oz std; fine 
cake silver, 5s 53d per oz, last price; Mexican dollars, 4s 11d per oz, 
firm. Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

According to an agreement concluded between the Prussian 

,and English Governments, postage from and to Northern 
Germany will be reduced to threepence. Post office orders 


'! will also be introduced. 


Mr George Lyall, formerly M.P. for Whitehaven, will be 
the new Governor of the Bank of England, in the room of Mr ! 
Sheffield Neave, deceased. A court for his formal election 
will be held on Wednesday next. 


The report of the directors of the Gresham Life Office, for 





eleven months ending June 30 last, was made to the share- 
holders at their 20th annual meeting held this afternoon. 
The report stated that 3,693 policies had been issued during 
the eleven months for assuring 1,438,148/, that the new 
premiums were 41,422/ 15s 3d, and that the income had in- 
creased to 320,000/ per annum. 


The following notice has appeared in the Gazette :—The | 
Secretary of State for India in Council hereby gives notice,— 
That the amount for which Tenders for Bills of Exchange on 
Calcutta and Madras will be received at the Bank of England, 
on Wednesday, the 2nd proximo, on the terms stated in the 
advertisement issued from this office on the 10th November, 
1863, will be 20,00,000 rupees.—CuinTon. 
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Biock or, Vividend Price 
Shares. |perannum. 








Names. Shares. said. j|per Share 














£ & 
2065688) |7/ per cent) East ard West India ..... 
6756697/ |5i per cent) London and St Katherine Stk |100 


~ 
0 117 19 
0 
1€625007|4 per cent] Do Debenture Stock 4 per Stk |100 0 
v 
0 
0 


Stk /|100 





b4 





600000//6 per cent| Millwall Freehold Land & Docks.| Stk |:U0 
3603507 {5/ per cent) Southampton ......0...+.4 j 
$84404: |6 per cent] Surrey Commercial Dock 


746 


Stk /|100 
Stk |100 
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Exonances.—The short French exchange is still at a gold | o¢ 1oan.|Hf-year. 


d 

v 

0 

0 eee 
u 347 
0 

0 





ee oe en 


(Nov. 28, 1868. . 





COLONIAL GOVERNMENT SECURITIES. 










Amoutt | Div. 








ap P 
234000/2 pret.) Do, 1900..... 
250000/8 pr ct./Ceylon, 1878..... 
100900/8 pret} Do, 1872 


seeeweee 


1 pr ci.|New Zealand, 1891..,...... weveccoveccesenscesceses voseeseeses 

LOQOOOUIZE PF Ct.| Do. ..ccccocscoresceccerserscccevereererssescesennsseseresesersnces 98 

1114: 00/8 pret} Do. ....... --| 100! 96 
600000/8 . pr ct, 100 | 108} 










300000t|/3 pr ct. 
250000/3 p=: ct.) Nova Scona, 18’ 










1177450) . : . 1891... 
’ br ectjfouth Ave rab 
738800; De, 1878-92 .. 
102500/% . pr ct.) Tasmanian, 1895. 
3 pret.) Do, redeemable 1 
333000 3 pr ci /Victora ..... 













FOREIGN RATES OF EXCHANGE ON LONDON 
Kates of Exchange 









on Loudon. 
BB 17h. = «. <; eavene 3 days’ sight 
=m ‘Seen 3 munths’ cate 
25.32b- =. cnenen 3 days’ sight 
1l 98 eoccee _- 
Bh 998 00 ss Sepeeee 2 months’ date 
BBE lets 3 days’ sight 
a 137 eoseee 8 months’ date 
St Petersburg... 33 . _— 
563 . 80 days’ sight 
49% 3 munthe’ date 
109} - 60 days’ sight 
Jamaica 2} per cent. 30 
_ 1§ per cent. 60 
= 1 per cent. 90 


Havana 


16 per cent. pm 
Rio ae 193 








Bahia .. ° 194 

Pernambuco ... — ee: ale ° 

Buenos Ayres... Oct. 496 tte 

Singapore ...... — 30 wr 4s 5d ee» 6 months’ sight 
Ceylon — ....0000- — 28 ..... 1} 1} per cent. eoccee _ 
Bombay «srceceee NOV. 21 seseee WB Ligd — canes _— 
Calcutta .......06 — DU weneee Is ligd = assess — 
Hong Kong ... Oct. 28 ...... 48 54d ete — 
Mauritius ...... Nov. 2 cso... par 3 pm ewneee 90 days’ sight 
BYAUCY ..coveee Oct. 12 ...006 $ percent, =—=—eaeeee 30 a 
Valparaiso..... em IT ccecee 463 essess 60 _ 





COMPARATIVE EXCHANGES, 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 174¢ per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 178 10}d per ounce tor 
standard gold, it appears that gold is about the same price in Paris 
and London. 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 20th inst., 109} per cent. At this rate, there is no 
profit on the transmission of gold from the United States. 





MAIL ARRIVALS. 
Latest DatEé. 
On Nov. 20, Carr or Goop Hops, per steam ship Breton, via Plymouth—Table Bay 
Oct. 20; St Helena, 2b ; and Madeira, Nov. 14. 
On Nov. 20, Amexica, per steam ship City of Cork, via Queenstown—Halifax, Nov. 6. 
On Nov. 21, Lypia ax CmrNA, by overland, per steam ship Nyanza f.om Alexandria, 
via Southampton—Gibraltar, Nov. 16. 
On Novy. 21, America, per steam ship Cimbria, via Southampton—New York, Nov. 11 
On Nov. 22, AMERICA, per steam ship Cuba, via Queenstown—New York, Nov. 12. 
dows 22, AmEkica, per steam ship Pennsylvania, via Queenstown—New York, 
Nov. 12. 
“> ov. 23, America, per steam ship Manhattan, via Queenstown—New York, 
Nov. ld. 
on. er. 23, America, per steam ship City of Paris, via Queenstown—New York, 
Nov. 14. 
On Nov. 23, Amenica, per steam ship America, via Southampton—New York, Nov. 12, 
Ou Nov. 23, Amzrica, per steam ship Tarifa, via Queensiown—New York, Noy. 14 
On Nov. 25, Canapa, per steam ship Nestorian, via Greencastle—Quebec, Nov. 14. 


On Nov. 25, AusTRaLIa, NEw ZEALAND, AND WxsT I¥DIES AND PacirFic, per steam 
ship Neva, via Plymouth-- Melbourne, Sept. 28; Adelaide, 29; Sydney, Oct. 2; 
We.lington, 8; Valparaiso, 17; Coquimbo, 16; Cobija, 21; Arica, 22; Callao, 28; 
Payta, 30; Guayaquil and lampico, 27; Santa Martha, 31; Vera Cruz and Cartha- 
gena, Nov. 1; Perama and Colon, 5; Havannah, 6; Georgetown and Tobago, 7; 
Port of Spain, 8; Kingston, Briggetown, Grenava, 8t Viucent, «nd La Guayra, 9; 
Jacme), San Juan, 8: Lucia, Martinique, Guadaloupe, Dominique, and Montserrat, 
10; St Kitts, Antigua, and Nevis, 11 ; Tortola, 12; and St ‘Thomas, 13. 


— 
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} PRICES OF FOREIGN STOCKS—Continued. 
BANKERS PRICE CURRENT. , Sat. | Mon. | Tues.| Wed. | Chur. 
PRICES OF ENGLISH STOCKS. Vewezuela Spercent.c seo sve wwe ‘ie 
Do. 6 per cent 1862... eee ooo eee 
Tnes | Wed, | Thur.| Fei. » ieee om UBC4ico nee tne tee 23h 
2% j94b 2 94k g [943 4 D'cidends on the above payah'e in Lon lon. 
9484 © [943 94 94 3 Austrian 5 per cent Ex. 10 florins eee ooo 
a2} g lag 928 4 [92 “hank ies ose 
ceipspsompecces 24 99 92 92 TANCE ie es ~ 
ape, vsoceczecemnjote ¢ se oie t + Ditch 2% percent Ex.12GuiL 1. |. - 
Bey Suse Cont. Jan, 1804 ..| = : IE hey we Do. 4 vercent Certificates, ive ee] oe | cs | sw | ve | nee | ase 
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INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 


Price St<ck or} Dividend 


Names. Shares. Paid. pert ae Shares. |jperannum 


7 te 5 ment een + ome 


Names. Shares. 


—- eee | ee 


2 
' 
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z 
per cent! Albert Medical Life & Family End. a 
50000|72 14s 6dpc| AllianceBritishand Foreign... 
cent} Do, Marine et el ea 109 
24000|123 prcent! Atlas .. oe es oe 50 
per cent] Argus Life .. 100 
per cent British & Foreign Marine Limited| 20 
yo 10 per cent! Church of England .. 50 
5 per cent} Clerical, Medical. & GeneralLite.. 100 
sooed 74 per cent) Commercial Union ... 50 
pe & os| County oe 
per cent; Crown.. oe ee 
per vent) Eagle .. ° oe 
72 2s 6d pe| Equity and Law 
i 2s 6d pe meetin and Seottish ‘Law Lite 
+e Scottish Marine Lim... 
era’ . os oe . 
Gresham Life oe ove eee 
Guardian 
— Fire, Life, “and Marine .. 
i eee 
Home & Colonial Assurance, Lim. 
Imperial] Fire oe ee 
Imperia) Life 
Indemnity Marine 
Law Fire .. 
10000/4% per cent] Law Life  .. 
10.000/10 per cent} Lancashire 1. ss oe 
20000/5¢ per cent} Legaland General Life . oa 
49626/6 per cent} Lpool & London & Globe (1/ Anns).. 
391752710 per cent} Liverpool andLondon Fire & Life 
35862/4 per cent] Loncon a 
20000 ove Loncon & Caledonian Marine Lim. 
40000 oes London and Lancashire Fire... 
10000|5 per cent] London and Lancashire Life... 
20000)4¢ per cent] London and Provincial Law 
50000/10 per cen 
10000/444 pr cen 
49410|10 per cent| Maritime (Limited)... 
€0000|12 per cent} North British and Mercantile 
4000¢/60 per cent! Ocean Marine ws 
—, ose Oriental and General Marine 


2 
ao 


Peso tom Dw SwOSSAwoOSAAwmae 


= 
wwe Dw we 


or 


me 
Cc 


689229./20 per cent! Royal Exchange ° a 
100000|113 pr cent) Royal Insurance 


Seo 


eee eee 
ee 


1 per cen’ Thames and Merse ‘Marine Lim... 
41200)10 per cent} Union Marine Limi: y ; 


2 
5 
10 
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The annexed quotations—4s 64d to the dollar—are taken from Mr E. F, 


Satterthwaite's circular issued on Wednesday last:— 


eee aa 7 per cent. Construction, 1875 

dollar shares, all ove eve ooo ove 
eine, paid up in fa ove ove eve 

cent. ee nein 

orthern Indiana 8 per cent., Ist Hlortesse, 1874 gua- 
ranteed by oe Central... " ’ oe! 
Michigan Cental, 8 per cent., convertible, 1869, “Ist Mortgage ove 
Ditto, sinking f funk 1 eee 1st Mortgage oe eee wees 
Ditto shares, 100 dollar eos 
Southern ond Serthern inélens, 7 per cent. Sinking Fund, 


Bonds having Principal and _e Dee, payable in London, at fixed 


— & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879 
‘Pennsylvania Section), Ist 7 ove 

Dues & _— ), Be, Mortgage, + cand 1877 
=. “(Penney ivania Becton), Be Second 
Quotatio Ts and Bonds redeemea at 4s 6d per ‘dollar; 


barséite and Omactmenth toe Soteinies Tons co 200 ose 


Quo.atiens calculated at 4s 6d p dol; Sinner pineble at 4s p dol 
(Quvotauons Calculated at 4s 6d per dollar; Principal ana Interes 
payable at 4s per dollar. 


ouds issued in Sterling, and having both Principal and Inte; 
payable in London in Sterling. 

illinois Central, 6 Eat Mortgage, oan at: 1875) 

Pennsylvania General 


oor eee eee eee 
peneets Five ot na a Ki 
anama, Seven per Cent General Mortgage, 1897 
Peunsylvania, 6 per 


ooeoen 


oe 


~ 
eoocooooosooooocoewsoooooo 
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oooonso 
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eocoacocooonoooso 


A 
oonmec: 
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60000/25 per cent] Anglo-American Telegraph. Lim. . 
26000 oo glo-Mediterranean Telegraph, L 
Anglo-Mexican Mint.......0.. +++ 
per cert) Atlantic Telegraph ....cess0.00- sees 
8 per cent] Do 8 per cent. ..-.ccceseresseeereeres 
4i per cent!Australian Agricultural. saeronce veeees 
10 per cent|Austral. Mort, Land & Finan(Lim) 
ly Baugparah Tea Estates, Limited... 
47000/9 per cent|Berlin ee Works Caae- voeees 
17000|10 pr shre Bolekow ¥ Vaughan, Limited soedsooes| 
40000/4} per cent|Bombay Gas (Limited) , sercereessones 
ee per cent ° 


British Indian Tea (Limitea)....... 
}10 per cent/British Ship Owners ......s++0+++ 
3) per shre|Canada Company......ccrseeessersoee 
eee Canadian Loan and Invest. (Lim. ) 
© per cent/Ceylon ee oveceee 
8 per cent 


Pree 


r cent Company of African Merchits (Lim) 

r cent/Continental Union Gas (Limited)... 
2 per cent|Copper Miners of Bogent a pe 
4} pr cent 


Stal Palace ....rccosrrccsssesrsesevees 
itto Preference .......s0eereseseeee 


Darjeeling, Limited............-s+ssee: 
Eastern Tea, Limited ...... 
E.Indian Land Credit & Finance(L) 
East India Irrigation and Cana! ... 
74475|58 p share|Ebbw ae - evececcoeecoccceccoeses 
coroye ‘byEgyp Gov 
Egyptn Co ot & Trad. (Lim) 
$998751 10 per cent)Electric Telegraph .....000- esssssesess 
70000/2 per centi/fnglish and Australian ian Copper od 
20000/63 per cent| English and Foreign Credi . 
25000/6 per cent/Fairbairn Engineering .......... 
$0000)10 per cent Fore Street Warehouse (Limited) 





150000/5 per cent)Internation: ty (Lim) 
800000/4 per cent|International Land Credit (sn) anil 


Iron Ship, Limited .....c.cecssees 
25000|10 per cent|MauritiusLand, Credit, & AgencyLm 
12000|$ per cent Mediterranean Extension ‘el. (Lim) 
10000/5 per cent|Merchant Shipping (Limited) ...... 


2 per cent)North British Australasian (Lim.) 
30000/9 per cent/Oriental Gas (Limited) .......0-.e00 
Ditto N@W..00++ ssscccsessorceseeseoees 

and Southland Investment... 


Panama,i.Zeall, = Aust.R.Mail(L.) 
ae ae "a ilineal (in) 
50000/6 per cent) Peninsula and Oriental Steam.....« 
20000/6 per cent) Ditto New, 1867 ....rsssesss-+» 
10000/5 per cent) Reuter’s Telegram ......0 


a Mail Stain. srscerccererrresseres 

800000//8 per cent|scottish Australian investmt (Lim) 
80000] per centisociete Financiere d’Egypt (Lim).. 

3. African Mortgage & in vest. (Lim.) 

14200}3 per cent{south Australian Land... .......00++ 

2650001)5 per cent eee Soteennee 0000 .2eeceeeeees 


tenance, Pimited . 
oo i, per cent Trusté Agency of Aust: alasia (Lim 
3 per cent) {rust & Loan Co. of Upper Ca. 


2500/6 per cent|/United Viscount Corporation, Lim 
sv000/4 per cent|United Kingdom Telegraph Com- 
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FOREIGN MAILS. 


Despatch of Next Mail from | Next Mal! 
London. D 


4] ————-——wc“«“ 


eo BSecroeS 
¥ F338 
3! “gee 


#2 


Canada (by Canadian 

Ditto (via United a x 
Oape de Verd islands (by Brazil packet)}........0.«+. weeserceceseee 
Cape ot Good Hope, Natal, & Ascension. va Devonport 


China, Ceylon, and Singapore........+.-. { vie Seem 


os 
ee 
a 
mgr ro 
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° 
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oe 


oo 

ss 
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aeaehaeeeeeaes 
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Mauritius (by French packet) .. 
Newfoundland 
Portugal (by Brazil packet) .. 
& Helena. 
United States, California. 
Cunard packet, via Cork) 
Lloyd 


to 
S 2ees 
Sooo 

23% 

tom toe 


P ) 
Ditto (by Inman's packe os 
Ditto oF a acket) sess (Quebec) ... 
— Sz amburg: rican Co.'s) (New York) 
W. Coast of Africa, Madeira, & Canary 
Islands 
West Indies and P 
Honduras) 
Santa Martha ... 


Bahamas (via New York)... 
Bermuda (via Halifax) 


AVERAGES OF GRAIN. 
The follewing is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Nov. 21, 1865 :— 
Grensities ~ Average Price. 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
Gise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
a 21, 1868, and forthe corresponding week in each of the years from 1867 to 


‘Week 
ending 
Nov, 21. 


AVERAGE PRIcEs. 
Wheat, 


Quantitizs Soup. 
Barley. 


qre 
74,887 
78,252 
76,207 
76,782 
79,205 


CORN IMPORTED AND EXPORTED. 


An Account shewing the quantities of the several kinds of Cora and Mea! imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Nov. 21, 1868:— 


Quantities Exported fros 
the United Kingdom. 


Colonial} Total 
and 


Quantities Imported into 


The 
England/Scotland| Ireland.| United || British. 
Kingdm 


cwts cwts 
226188 | 611652 
195954 
251857 
29985 
42380 
ose 40516 
50652 | 218705 
oes 1895 


cwts cwts 
227967 | 157497 
134480 | 61474 
251857 
22821 


owts 
24¢0 


Buck wheat 
Beer or bigg. 


Total of corn, ex-> 264525 | 279940 [1992944 


clusive of malt... easeve 


Wheatmeal and flour, 29452 | 22830 2393 | 54680 
al ove one eos ove 
12 


as 
2 
29467 | 22830 2398 | 54695 


Total of meal .1.... 


Total ot corn and 
Meai,oxclusive of 


URL seesecepreveres 


878646 | 287355 | 281638 1447639 
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COMMERCIAL EPITOME. 
FRIDAY NIUHT. 


At Mark lane to-day the grain trade was quiet, and the tendency 
of prices was in favour of purchasers. The supply of English wheat 
was only moderate, nevertheless the demand for both red and white 
parcels ruled heavy, at about previous quotations, ‘As the trans- 
actions in foreign whea'—of which a full average supply was on 
offer—were almost entirely confined to immediate wants, the actual 
amount of business effected was limited. In prices, however, no 
quotable reduction took place. With barley the market was mode- 
rately supplied. In all descriptions sales progressed slowly, at about 
late rates. Malt was quiet, on former terms. Oats were dull, and 
to have forced sales lower currencies must have been submitted 
to. Beans and peas were in limited request. For flour there 
was very little inquiry, at barely stationary prices. The arrivals 
of colonial and foreign produce into London during the week 
have amounted to 21,910 qrs of wheat, 14,660 barley, 16,620 
ee 9,680 beans, 3,560 maize,1,750 barrels and 2,360 sacks of 

our. 


At Liverpool and Wakefield, this morning, the wheat trade 
was heavy, and prices had a drooping tendency. Flour was dull 
of sale, and the business doing in most other articles was only 
moderate. 

The Liverpool cotton market during the past week bas been 
very active, and a large business has been done at an advance of 
3d to $d per lb. The total sales have reached 109,080 bales; of 
which the trade have taken 74,520 bales; speculators and ex- 
porters, 34,560. The imports for the week are 46,680 bales ; the 
actual exports, 22,090 bales; and to-day’s stock is estiated at 
330,480 bales. Quotations for American descriptions have ad- 
vanced $d per lb, and East India }d per lb since this day 
se’nnight. Since yesterday the market has been rather quieter in 
wees but without change in prices. To-day’s sales are 12,000 
bales. 

At New York, on the 25th instant, middling Upland cotton was 
selling at 25} cents per lb. Messrs Dymes and Co. quote per 
telegram, under date Madras, Nov. 23, Western cotton, 7$d per 
lb, cost and freight, Advices from Bombay, dated the 13th inst., 
state that the cotton market was firm, at 250 rapees for Dhollerah. 

Exvorr of Corron from Bomsar te October 30. 
1868. 1867. 
bales. bales. 
3,417 9,137 

1,010,054 


Total, Great Britain 


Continent .......06 seceeee oabdcee 
China 


977,653} ......... 1,019,191 
144,699 63,22 


Messrs E. B, Liddell and Co., of Alexandria, have furnished 
the following report, dated November 13:—Our cotton market 
has relapsed into a state of great depression, consequent upon the 
discouraging accounts from England; and although but little 
business has yet been done at the full decline, we consider it not 
less than $d per lb from our preceding quotations. In late arrivals 
there is by no means the preponderance of finer descriptions 
noticed at the commencement of the season, and the irregularity 
of staple, already remarked, continues equally observable ; never- 
theless, taking our actual crop asa whole, but smali ground for 
complaint exists, either on the score of quality or quantity, though 
on the latter point we have never been able to adopt the very 
extreme estimates at one time current, and which have now 
become considerably modified. ‘To-day’s quotations are :—Fair 
open, 109d per lb, f.0.b.; good fair, 11}d, ditto. Business in for- 
ward delivery is, for the moment, pretty much «t a standstill, buyers 
being of course indisposed to operate, except at a proportionate 
decline in ready stuff; and sellers, on the other band, disinclined 
to assume remote engagements at any material reduction. 

Exports. 


Great 
Britain. Continent. Total. 
From 8th to 12th Nov., 1868......... 


Previously, from 1st November ... 


13,148 


From 1st to 12th Nov., 1868 
8,057 


Same period 1867 ........sssees ise 


A moderate, but by no means extensive, business has been 
passing in tea, and prices have ruled steady. At Shanghai, on 
the 23rd ultimo, the market was quiet, but the quotations were 
supported. The total deliveries of tea in London last week 
amounted to 1,278,396 Ibs, being a decrease ot 163,635 lbs com- 
pared with the previous statement. 

Rather more steadiness bas prevailed in the demand for both 
raw and refined sugar. Sales to a fair extent have been concluded | 
at full quotations. 

The annexed is dated Havana, Nov. 7 :—Under the influence of 
more favorable advices from the United States, the upward ten- | 


‘ 
Grand total ....... sssseseeeee 14169,120$ ....00:+ 1,125,785 


| 





circumstances, it is not surprising that our market is in a state of 
{ 


| 
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dency of sugar prices has continued, and with an increased de- 
| mand, chiefly for that quarter, prices have improved fully } rl for 
browns and yellows No. 6 to 13. The sales during last month 
| amounted to about 100,000 boxes. We quote:—No. 6 to 10, 
| 208 1d to 22s 54; 11 to 12, 238 to 23s 7d; 13 to 14, 24s 2d to 
| 248 7d; 15 to 17, 248 7d to 25s 2d; 18 to 20, 25s 10d to 26s 54; 
| whites, inferior to superior, 26s 5d to 33s 4d, all at 15 per cent. 
| premium, f.o.b., per cwt. Stocks between here and Matanzas are 
| estimated at about, 29,000 boxes, against 100,000 boxes in 1867, 
| consisting mostly of low qualities No. 6 to 9, and fine sorts No. 
| 15 to 20. There is scarcely any choice left in sugars No. 11 to 13. 
| For plantation Ceylon coffee there has been a healthy inquiry, 
| and higher rates have been obtained. Native qualities have ex- 
|| perienced a good demand at an advance in prices of 2s per cwt. 
We have very little change to notice in the value of silk. At 
| Shanghai, on the 23rd ultimo, the silk market was steady, and 
prices showed a tendency to advance. The shipments, since the 
| departure of the mai!, had amounted to 1,500 bales. ‘Ihe stock 
| on hand was 2,500 bales. 
| In reference to the wool sales just commenced, Messrs Bradbury 
| and Cook observe :—The opening of the fourth series cf Austra- 
| lian and Cape wool sales has been marked by the largest atteo- 
|| dance witnessed this year of both home and foreign buyers. 
|| Biddings for all descriptions have been spirited, at an advance of 
|| 1d per lb upon all sound stapled fleece, and 4d per lb upon in- 
|| ferior and scoured wools, The quantity arrived since last sales is 
{ 87,042 bales,out uf which about 2,000 bales have been forwarded direct 
| to the manufacturing districts, leaving 85,042 bales, to which 
| must be added about 39,000 bales withdrawn and held over from 
| last sales, making a total of 124,042 bales now in this port. 
| Sydney, 17,415 bales; Victoria, 8,542; Adelaide, 1,222; Tas- 
mania, 1,802; New Zealand, 9,110; Cape, 48,951—total, 87,042 
| bales. 
The annexed is dated Port Elizabeth, Oct. 13:—The unfavour- 
able intelligence respecting the state of the home wool markets 
| has bad a most depressing effect on the market here. When it is 
remembered that most of the wool brought forward at the London 
sales in August-September was sent home at a very high freight, 
it will be seen that the loss to the colony will be enormous. Nor 
| are prospects encouraging for the November sales. Under these 


stagnation. Since the receipt of this intelligence, there has been 
little wool hronght forward for sale, and transactions have been 
limited. A few parcels of scoured wool have been sold, and 
prices have declined about 2d per 1b on last month’s quotations. 
Fine fleecewashed wool has not suffered to the same degree, but 
very little has been offered. Grease wool is dull of sale, and 
prices have declined materially. A few smal] parcels have realised 
43d to 44d per lb. Shipments to London since last report amount 
, to 5,183 bales. 

The Madeira vintage for 1868 shows a very considerab!e in- 
| crease on recent yeare, and may attain about 4,000 pipes—a 
| quentity still very small compared with that produced in the pros- 
| perous days of the island before 1851. 

The following is dated New York, Nov. 13 :—With the excep- 
tson of a slight activity in a few specialitics, the general dry goods 
trade is without important improvement since our last report. 
This continned duiness, combined with the stringency of the 
money market, gives a depressed tone to affairs, and although the 
prices of staple cottons show no great variation since our last 
review, there is no doubt but that a concession on present rates 
could be obtained, both in first and second hands, especially on 
those brands that have accumulat:d during the recent inactivity. 
During the week there bas becn a marked relief of the pressure, 
money being in good supply, on call, at 7 per cent. At the same 
time, there has been a feeling of apprehension that the locking up 
of currency might be resumed, which has induced a certain 
degree of timidity and caution among I+niers, rendering money 
| difficult of access to weak borrowe:s. The heavy decline in the 

price of stocks last week had the effect ot reducing materially the 
| amount required on stock loans, Discounting has been but little 
benefitted by the easier feeling on call loans. Tie banks are 
cautious as to names, and an increased amount of paper is thrown 
upon the street, where the best names are negotiated witn diffi- 
| culty at 10 to 12 per cent. 








FHE COTTON TRADE. 





LIVERPOOL.—Nov. 26. 

Cotton has been in extensive demand, chiefly from th2 trade, 
throughout the week, with a gradual advance in prices, and though 
| the market to-day is comparatively quiet, the quotations close }d 
to $d above the rates of last Thursday. Sea Island is in limited 
request, but nominally unchanged in-value. American commands 
| an advance of $d per Ib, having become extremely scarce. New 
York advices to the 25th in-tant quote middling 25} cente, 
costing to sell in Liverpool 11d per 1b, by steamer. 


Brazil continues in good request, and prices have advanced gd 
| to $d per lb. For Ezyptien there has been a good demand, and 
the current qualities are 3d dearer. Fair and luwer qualities are 
| extremely scarce, all the new cotton so fur being of higher grades. 
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The sales of East India have been very extensive, especially to 
our own consumers, and prices are generally advanced 4d per Ib, 
In cotton, to arrive, a large business has been transacted, almost} 
entirely in American, the latest quotations being—American, basig}f 
of middling, from New York, bales, December-January shipment, |} 





104d ; ship named, Savannah, 103d ; Mobile, 103d ; New Orleans, r 


shipment November, 103d; at sea, 103d; by ship due and steamre 
at sea, 11d; Tinnivelly, good fair, ship named, 83d; Comptah, far | 
merchants, ship nam:d at 73d per Ib. 
The sales of the week amount to 109,080 bales, inclnding 
12,610 on speculation, and 21,950 declared for export, leaving |} 
74,520 bales to the trade, 4 


shipment December and or January, 103d; ship named, 10d; 
t 


277H NoveMBER.—The sales to-day will probably amount to 

about 12,000 bales, witi a steady market, | 
PRICES CURRENT. 

| 

| 





Ord. | Mid. | Fair. | Good | Good.| Fine. || -Same period}! 


















867 
Fair. | Mid. | Fair. | Good, 
ee oo | oe | ae | cee oe | S| } 
Descriptions per Jbjper Jbiper Ibiper Jb/per Ibjper Tbj/per Thiper Ibiper ib i 
d d d a a d d d ad jj 
Sea Island .....scecreees 22 | 2 | 26 | 23 | 30 | 60 |} 19 | 21 | ge J 
Upland. A Me A BONE OO Otay Vanek die 7h) 88 ae 
Mobile 10} 11g] We] v. | ne | ce | 73) 8] a 4 
New Ori ll 11g {| 12 one on oan it 92 | ov 
Pernambuco . we | 10f] 118) 11h, 1G) 18 || TH] Bt 9 
Bahia, &. ... vcdhaee’ 1 R084” OT BA | A 1 ow 7 7 8} 
Maranhan ....... on 103 lg) 11g llg | 13 it 8 9 
Egyptian 84; 10 lig} 12 13 17 64 9} ll 
Smyrna ... 74 sg 9 93 93} 10 bf 6% 7 
W. India, 10¢ |} 11 114} 112) 13 7% 7 8 
Peruvian.... | 98} 108] 11 113] 12 | 123 74) 8 8t 
Surat—Gin'dDharwar| ... ove 9% 92 Oh Tose 54 63 
Br0ath,.ccsccocssssceses 74} 72) 8g] 82) £3) 10 Sh). ae he 
Dhollerah .......0000 7% 7 84 8} 9 ove 5} 64 
Oomrawuttee...... 7% iq 8 9 94 of 54 6 si 
*)4e1 Bl ew Go) ee Te 
7 8 83] 8} ba] 6 ; 
8} 83 ee ae 6 oo 
8 8} 53) bE] 
Bengal.....cccsoccrcererree 73 73 43 4F | ane 
ORIN scciccsecsoesoocss ‘ot a 8 | ose ov 





PRICES CURKEN t.—Nov. 29, 1806. 








Ord. | MIL | Pair. Good | Good.) Fine. ||— Same period 1865~ 
| Fair. M Good, 


id. | Fair. 























per Thiper lb/per Ib per lb)per Ib/per 1b||per lb/per Jb] per Ib 
d a d | d d d d d a 

22 24 23 34 48 70 

12 14 153 | we oes ee 


Descriptions. 











1? | 14 | tsa | 
BOF GARD BO Dice Pe 
Pernambuco «ere s000e ove 14 145 15} 16 17 
Bahia, &c. ... eeee ll 14 {| 143] 15 nee 
Maranham 144] 15 { 153 | 16 17 
Egyptian ese ove 16 ove ese eee 
Smyrna .... 83 93; 1 114} 12 13 
W. India, &c. . ove 12} 133 14} 15 173 
( wah} 16 | 37 


81 “9 | ug! 2 | ay] 33 
8 | 9 | 108; it | atk] i 
8i| 9 | 103) 11 | 1h] 19} 





Imports, Exports, Consumption, &.—1868 
Imports from Jan. 1 Exports from Jan. 1 








to Nov. 26. to Nov. 26. 
Descriptions. 1867 1868 1867 1868 
bales bales bales bales 
AMEOTIORD ..cccrcccccrcccccererseccevess 1122212 40. 1122383... 217822 .. 165620 
Brazil, Egypt, &C. ..cccccccceceeseee 554757 aoe T3321B  cecees 96172 .. 86780 
East India, China, and Japan... 1277701... 1158013 s,s. 472163 .. 287596 
Total ceccoscocrrersessscceees 2954670 4. 3013614 oeeee. 786457 4. 639996 
Stock, Nov. 26. Consumption from Jan. 1 to Nov. 26. 
7 1868 1867 1868 
bales bales bales bales 
468820 oc wereccreres 330480 { 2235890  « ececcoces eve 2487950 
The above figures show :— 
Bales 
An increase of import compared with the same date last ycar of 58,940 
Au increase of qu wntity taken for consumption Of......06. .sse-ses 252.060 
A decrease of actual export Of ....ceccccesereesereesees 146,460 


A decrease of stock of 
in speculation, there is an increase o: 390,810 bates. 
The imports chix week have amounted to 46,683 oales. The 
actual exports are 22,090 bales. 


- 139,348 





LONDUN—Nov. 27. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a very active demand throughout the week, both 
for cotton on the spot and to arrive, prices showing an advance of 
about 3d to 2d perlb for Sura's and Tinnevelly, and 44 tod in other 
descriptions. To-day, however, the market is a little quieter, and 
there is more disposition to effect sales, and in some cases a slight 
concession bas been made. ‘lelegraphic advices from New York 
to the 25th Novewber quote miduliog Uplands 25} cents. Gold, 
1353. 

Sales to arrive—8,620 bales Tinnivelly, at 81 to 83d, shipping to 
July sailing, guaranteed good fair; 3,650 bales Western Madras, 
73d to 8d, ship named to July sailing, guaranteed fair; 1,100 
bates Coconada, 744 to 74d, September to July sailing, guarante 
fair red; 50 bales Dholicran, 8}, Jaly sailing, guaranteed fair; 
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Y to}/ 850 bales Bengal, 7d to 731, August to May sailing, guaranteed 
lb, iifair; 700 bales American, 10d to 103d, ship named; 140 bales 
ost |] Bi Orleans, 11d, ship named; 500 bales Mobile, 10}d, ship named ; 

500 bales Bowed, 104, ship named ; 4,500 bales Texas, 103d to 

404d, ship named and November sailing—total, 20,610 bales. 

i PRESENT QUOTATIONS. a 

y r 

Ord. to Mid. Mid. Fair. to Good Fair, Good to Fine 
mre |} per tb per Ib per Ib per Ib 
far Ih a 4 d a a a 

Gn OS aa ann ET cen: 2 ER de HE kon 
; “ee tenon) Reset’ ayergh Geerenaty qual 
ing 7 u Roe st Sass 8 st ve . “ie 
ving Bc Weayoaledi i eae fe le ae. Bb welling ede 
wea 63 an a a . 8 an si as 
it to RPROUER © as. “nie < ‘neem it es 7 8 dates Ms 
ae ol eee ae ees 
7 ers ay ads | faaady: MD be MP Rag EE ie 
867 Rbebocedesesecscocces ese won epnees: OB. ‘esevee 74 TB. ::meteoe Bd 000 
mt "OR oO ee FO Le ee | oa 
er tb i I saan A> teat Pinas SURG S esaeild Maes dao 
a eM cos Wi Tee a Tee oe Sa” ae 
20 See iar BOR kas OE OSE Oe eee, 
me! Sig? fined? eosin 5 Deis 10? 400: ess glade tes 
Sins. Sean” spake, Bie ines Sa . co. 2% 680 


DELKVERIES, AND Stock oF East inp14, CHINA, AND JAPAN 
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8} Corron in Lonpon. 

9 Burat & Bengal & China & 

ll i Scinde. Madras. Rangocn Japan. Totai* 
7 it bales. bales. balea, bales, bales, 
8t Imports, Jan. 1 to Nov. 26, 1868 15557... 191251 ... 68970 ese cee 290462 
8! - ~— 1867 19572 ... 109595 .. 74688 wx. 1048 ... 222855 
a -~ - 1866 87721 ... 186826 ... 67416 .. 5851 ... 312350 
od | Delivered, Jan. 1toNov.26,1868 9938 ... 161208 .. 48262 . 327 .. 235026 
o | Bh ~- _ 1867 12421 ... 104808 ... 49370 wx 2327 .. 179824 
» | By - ~ 1866 22033 ... 169501 ... 43563 1. 2706 ... 252054 
os Glock, Nov. 26, 1868 ......0008 10453 ... 98380 41229 1 4 se 159473 
ne -_ 1867... - 12929 ... 46158 37824 we 175... 106791 
on - 1866 sccossoree 19098 .. 42397 ... 28057 oo S470 .. 65167 
one * Including other kinds. 

et Corron AFLoaT TO EvropPs on Nov. 27. 

i Coast, for Foreign Total Total 
— London. Liverpool orders. ports. 1868. 1867. 
neil From bales. bales. bales. _ bales. bales. bales 

BOODAY srrcrccvvcsovevees ave ove BUSSE ane woe 2719 we © 83605 «191372 
65~ a REED one SOG: oes, tees “ieee: OM apes, 
Dod, 89398 ... 13897 ... 2121... 55416... 48611 
— NE cay bea eel 2809 ... 34096 ... 27778 
r Ib 7683 ... 12381 ... coe coe 20064 we ©1529 
60 ove soo eee ere wee soe 000 ove 
a Ei cecmtitey TORTS cx, L1A986 22. 2090 sce 1649 2 201SSB wee. ine 
oa MINT canetenarecvccecccsescen 70203 oe 458046 1eo cee cco 8075 rao coo oso «224089 
2} 

21 

3) NEW YORK—Nov. 18. 

: By special telegrams received by us to-night from eaca of the 
4 Southern ports we are in possession of the returns showing the 





receipts, exports, &c., of cotton for the week ending this evening, 
Noy. 13. From the figures thus obtained it appears that the 
total receipts for the last seven days have reached 73,121 bales 
against 73,425 bales last week, 66,596 bales the previous week, and 
y669 bales three weeks since,) making the aggregate receipts 
since September 1, 1868, up to this date, 482,216 bales, against 
$12,175 bales for the same period in 1867, being an excess this 
feason over last season of 170,041 bales. The exports for the week 
ending to-night reach a total of 39,035 bal: s, of which 20,791 bales 
Were to Great Britain, and 18,244 bales to the Continent, while 
the stocks at all the ports, as made up ‘his evening, are now 
197,587 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 

aphed to us by our own corresp ndents at the various 
ports to-night :— 



































































Exported to Stock. 
Total Same |— ae 

Week ending Nov. 13. Great | Conti-| this | week | yea9 | 4067 

Britain,} nent. | week. | 1867, a8 . 
pe ME Mane etter eet eeeeeee 7316 12215 19531 2397 83589 49373 
40 5520 $335 355 2954 21637 26227 
30 eee ove es 4306 7260 17399 
30 682 1730 2412 3735 | 25099 | 32112 
3 ees eve oon 17840 3392 
ese 7273 7349 32112 31412 
964 964 59 16000 13000 

e -<—<—— 

eeeeerseresssecsseceses 20791 | 18?!4 | 39035 | 20890 | 197537 | 173515 











We have had a falling market this week, und yet under the cir- 
cumstances it has rea!ly exhibited considerable strength. P.ices at 
1 have been drooping, receipts at our ports bave continued 
, More favourable estimates of thecrop are becoming general, 
the money market, though at the clo:e easier, yet is feverish 
Sensitive ; still, in spite of all these adverse influences, prices 
afternoon are only about 1 cent off from last week. Great 
Confidence still arises from the condition of the stocks in Europe 
the continued high rate of consumption there. The sales for 
; delisery still indicate confidence in the maintenan e of 
high rates, During the week the transa:tions of this description 
have been numerous. Ox last Saturday we note sales of 100 bales 
i 8 for January, and 100 bales for February at 23}c; on 
: Monda » 200 bales for December at the same figure ; on Tuesday, 
| 500 for January end February at the same price; on Wed- 
‘Resday, 200 bales for January ind Februsry, and 100 bales for 
February at 23¢, also 100 bales for December and 150 bales for 

January at 223, T.-day 400 baies are reported, of which 100 
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bales for January and the same for December were on private 
terms, 100 bales for December were at 221c, and 100 bales for 
December and Jinuary at 228c, all middlings. The total sales 
for immediate delivery this week foot up 18,108 bales (including 
1,231 bales to arrive), of which 5,299 bales were taken by spinners, 
2,494 bales on speculation, 10,315 bales for export, and the follow- 
ing are the closing quotations, the market closing heavy :— 





} 
Up'and and 

















New 
Florida. Mobile. Orleans. Texas 
c ec jc c c c c c 
Ordinarv...........+ scscosseoeeePOF Ib} 214 @... ( 218@... | 22 @... | 22% @... 
Good ordinary . hae eae a, os lS yaa. 
Low middling . of - | 24 24 eh: MARR St ha 
PMG coccnccncncengescenccsrqnoense 24} ° 243 212 “A - 





From the foregoing statement it will be seen that, compared 
with the corresponiing week of last season, there is an increase 
in the exports this week of 18,235 bales, while the stocks to- 
night are 24,022 bales more than they were at this timea year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. Wedo no: include onr telegrams to-night, as we cannto 
ensure the accuracy or obtain the detail n- ce-sary by telegraph :-— 


Receipts and Exports of Corroy (bales) since Sept. 1, and Stoces at dates 
mentioned. 






















































































i Receivd. __Exported since September 1 to ee 
we Se 2 Great | Other |Northra.| Stock. 
pt. 2. | Britain. | France. |Foreign.| Total. Ports. 

—— —_—_ | —-- _ - 
N. Orleans...Nov. 6) 173445, 82192 32973) 2189) 67354) 36827; 78391 
Mobile......... — 6 46846 813] 1870) } 1005! 6458 26668 
Charleston... — 6 35613) 2263, eee ) 2263) 29392 6tK2 
Savannah..... — 6 70871) 2930} ave . 2930; 45424) 24317 
TeXAS......00 — 6 31021) 485 eee 2951) 336) 9195 16218 
— 1 6550 31165 4336 7320) 28: eee 32112 

Florida ........ Oct. 30 2949; ase ese oe ose 956 ove 

N. Carolina...Noy. 13 9957} ane eee ove eee 9957] ave 

Virginia....... — 27456 eee eee eve 25321 eee 
Other ports... — 15 $387 3342 1164! 2506) ove 10000 

peony 1 
Total this year...) 409095 78558, — 15624; 131361) 461880) 194163 
Sametime last year...) 249796, 62487 7424/ 12997) $2838) 1145°9] 157500 | } 





. + r | 
The exports of cotton this week from N-w York show a) 


further small inerease, the total reaching 10,570 bales, against 
10,019 bales last week. Below we give our table, showing the ex- 
ports of cotton from New York, und their direction for each of 
the last three weeks; also the tota! exporis and direction since 
September 1, 1868; and in the last column the total for the 
same period of the previous year :— 

Exports of Corton (bales) from New York since Sept. 1, 1868, 
































































































| oane 
Week Ending Total | time 
Exported to— ——— —— — to previous 
Oct. 20. | Oct. 27. | Nov. 3. |Nov. 10,| date. year. 
Liverpool.....e.+s 3056, 4346] 7070! 7775) 31140) 34511 
Other British po: 25) one | ove ove 25) ane 
| Seacleatinrginitill catass <itjameny hemmmmemetaeniay 
Total to Great Britain........ 3081) 4346, ° 7070) 7775 31165} 34511 
Favre seocccesccees peeconoes pee 691) 1386 759 ee 4536) 967 
Other French ports cseccrcccseree| one |__t | . see a 
Total Frene® ..sccssssssssseresees 691; 1386} ae 43 16 967 
Bremen and Hanover . wee 176 169 872 1548 2979 4735 
Hamburg...... eeccescocs eopceccscoces 280 773 1318 1247 4013 1954 
Ene PETERS iiodctecckscereccecndivel tue | é a es 100 
Total to North Europe .....| 455; 882, 21%! 2795) 6992] + GT789 
Spain, Oporto, and Gibraltar...| ... sae ove oad wen - 
All Others pncccscorccoressecsseeees ee eee eee woe pee 326 . 
Total Spain, &C.....cc0ceceseeeees| see oon | 3:8 850 




















Grand Total .eeccscccssesssesssss] 4225} GGL4| 10019] 10570, 42821] 43661 





The following ur he rece'pts of cotton at New York, Boston, 
Philadelphis, an Liltimore, for the last week, and since Sept. 1, 
1868 :— 































































New York. Boston. | Philadelphia.) Baltimore. 
Receipts from— Tnis | Since} this | Since This | Since} This | Since 
week./Sep. 1. werk./Sep. 1.) week.|Scp. 1.) week./Sep. 1. 
- eS eee _ 
New Orleans... 4870| 26:00] 1536) 6587} ... | 1267 94 
TeXAS .....0008 | 2358} 8702) ... ose bee ees ° eee 
Savannah «| 4970) 42522 eee 1-9} 2805) 353) 2230 
Mobile ... -| 860) 5268 200}... on ove eee 
Florida ......... ee 956 ee be soe - ose 
South Carolina .. -| 8617] 23396) 521; G77] ... 916 594) 4629 
North Carolina 1845} S88li) ... ees 53} 204) 138) = 851 
Virginia........0000.« 3063] 16065] 1359) 1635] ... ioe 1354) 6442 
Northern Ports 648} 3120) 208 | 12151) ... ove eee 2 
Tennessee, &c.... ecocees] 82252] 6421 993; 2)ly} 271 914 292) 1124 
Foreign ..0-.0..cceeesee deeéecenes: eco” \akd 288) ... | 354 . . wa 23 
Total this year,........ss.00+ soos, 24515}141646] 6500; 25725 498} 6156; 2732} 14900 
Total last year... | 18762} 99610 ‘ni 25912} 11:1] $636} 2018} 7513 | 








—New York Commerciat and financial Chronicte. 


New York, Nov. 21.—According to Messrs Neili’s report, the 
week’s receipts of cotton at all United States ports have been 
72,000 bales, and since the 1-t of September 537,000 bales. 


Week's exports to Great Britain 32,000 bales, and since the | 


Ist of September 133,000 bales. Week’s export: to the Continent 
21,000 bales, and since the 1st of September 95,000 bal-s. Total 
exvorts of the week 53,000 b:les, and since the 1st of September 
228,000 Laks. Stock at all ports, 205,000 bales. 
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MARKETS IN THE MANUFAUTURING DISTRICTS. 





Now that the excitement attending the elections has, t» some 
extent, subsided, more animation has prevailed in the markets in 
the manufacturing districts. The actual business concluded, 
however, bas not been extensive. For wo llen and cxton goods 
the demand has been more active; and for hardware g ods the 
inquiry generally has been in a healtby -tat’, whilst prices have 
been well suppsrted. For coal there has been an improved sale. 


Mancuester, Nov. 26.—Thouzh the «lections for this district 
are nearly ov-r, there is no improvement in business, and the in- 
crease :f sbori time which was expected ere this has not taken 
place ; consequently the cotton market is deirer, owing to the 
large suyplies taken by the trade here. Prices for yarns and cloths 
are «f course dearer also, but this has tended to limit business ; 
as no foreign marxet shows encouragement for shippers, buyers 
are keeping aloof. The tendency of prices is upwards, and unless 
we consume less cotten we must expect a still higher range of 
values. 

ComPaRaTIVE STAFEMENT OF THE CoTTOn TRADE. 
Price | Price 


Raw Coron. Nov. 26,) Nov, 
1868 | 1867 


Price | Price | Price | Priee 
Nov, | Nov, | Nov, | Nov, 
1866 | 1865 | 1864 | 1863 





——- ee | | | | |} | 
















s d js djs djs djs djs da 
Wighentd fet concccscesemncopepcenpnnnnsontentl per lb} 0 11 ove 1 43) 1 103) 2 43) w 
Ditto, sood fair. oe nee ove o om oe - 
Petaxmbuco fair.... O11 (0 SH1 4/1 92 2 4/2 6 
Ditto, Good fair .....c.ccccscoscesece-ove OF (O 91 SLL] 2 44) ow 
No. 40 MoLe Yary, fair, 2nd quality 1 ig fl OF} 1 8) 2 33,2 4)211 
No. 30 Water Twist, ditto cooscovesy 1 19] 1 OF} 1 8) 2 BES 47 2 103 
2€-in, 66 reed, Printer, 29 yds,4IbsZoz| 5 6 5 74}7 6/10 6/10 918 9 
{| %-in, 72 reed, ditto, ditto, 5Ibs2oz| 7 4)/ 7 14/10 0 |13 3 |i8 3 [1d 0 
89-in, 60 reed, Gold Ena Shirtings, 374 
Yards, 8108 4 OF.....cccccce-sececsseersssnnes 10 44/9 9/14 Of16 9 |18 6 [22 0 
40-in, 66 reed, dit-o, ditto, 8ibs 120z) 11 6 [LL 3115 9 [18 6/19 9 128 6 
4#0-in, 72 eed, ditto, ditte, 9lbs 5 oz) 12 9 jl2 6 17 9 /|20 6 j21 3/25 0 
89-in, 44 reed, Red End Long Cloth, 36 
VePAS, IDE .eccccsce-coveneee . coeve eal 9103/9 3]13 0118 O|15 6 ia 6 


BraprorD.—A tair quant'ty of wool has changed hands. Some 
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some of the machinery is producing less, waiting the turn ofth 
market. 4 


at 53s 9d cash, sellers, with buyers at 53s 8d. 


about steady prices the past week, attributable, in part, to 
break which has occurred in the Erie Canal, near Scheneotedym 
but the close is generaliy dull. Flour has not come forward gE 
freely, and the trade has been more eager to buy, which shippenm 
for Gre»t Britain have purchased to the extent of about 80% 
bbls, mostly extra State, at $6.75 to $7. Prices have ¢ 
quently shown a slight upwurd tendency, although receivers 
met the demand very freely. The supplies of flour during a 
coming winter are likely to be very small. The stringency in tm #p 
money market has prevented the millers of Black Rock, Ra 
and Orw-go from laying in the supplies of wheat n 
keep their miils running durisg the close of lake navigation 
Wheat has moved more freely for export, and has varied bum 
little ‘rom day te day. There is much confidence among holden! 
and they are selling no more than is required to meet the mg 
demands upon them, as they can get but very little aid from 
banks. English shippers have taken about 250,000 bushels, 
the close is quiet at $1.53 to $1.55 for No, 2 spring. Corn huliy 
been firm but duil. The receipts are limited, but the trade bay q! r 
sparingly ; there is less distillery demand, and the stock is lajgem | Ame 
It is asserted that the new corn will not be in condition to com 

forward by rail so freely as it did last winter, but the closene 
money has prevented any extended operations for a rise. Oail 
were greatly depressed early in the week, Western cargoes to 
ing 70c, but the close is quite firm. 
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Giascow.—The quotations for mixed numbers warrants 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Nov. 13.—The market has been fairly acti 





Grain in New York WarEHOvusEs. 











of the travsac'ions have been speculative. A marked improve- n1868 ‘868. 
ment has occurred ia the demand for twofold yarns on export bushels. bushels. 
acc unt, and considerable orders have been placed in twofold 36's 1,821,057 ...... 1,410,322 ...... 
and 40's. 2,778,307 ...... 2,873,017 ...... 96 
Leep:.—The markets in the clo-h-halJs have not been brisk. The 2,072,798 4. » 2,065,974  ..... A,¢ 
attendaceof buyers was ratherlimited, and they purchased with the neers reece 238,144... * 
same degree of carefulness as we have had to notice for several lh ae oak jog gre Ree 
markets. There was nochange to notice in prices. The flax | 47), “7 23,694 a 14'897 a he 
ey ee ‘ : en ‘ison aT snus 
trade is rather dull. Tne raw material is fiew in price $= | 9 “” ae ; es a 
Rocupate. —The attendance was fair, and there was an improve- Total .......... acne. MyPO0, 747. ...0.. 6,782,067  ....0 
| ment in business. The better class of fancy flannel continued in In Store ar Borrato. 
good request. Good and mivdle-class flannels sold a little better. Nov. 2, Nov. 9, 
T:e Yorkshire trade showed some slight signs of improvement. ‘ad 1868. 
Le:CestER.—The wool marketis looking v-ry cheerful, Although Wheat ae. aa 
the bulk of the demand is for lustres, o her descriptions are also | g,., "nn" 603000 |... 532000... 
more in request, ‘The woollen ‘yarn market is dull. In| Qe o BONO Boge 
cotton yarns there is more disposition to do business. ‘The inquiries | eT TT 78,000 ...... 100,000... 
j| for hosiery tor the home trade have beea but few during the | Rye ..........cccsceceeeeeserees 210,000 ..,... 155,000 ...... 
past week. i Waeat in SrorE at Cuicaco and MupwavKEe at Nov. 9. 
Hatirax.—Tnhere has been a more cheerful market, and trade | 1866. 1867. 
prospects are considered to be improving. Wool is the turn dearer, ; bushels. bushels. 
and fine sorts are particularly inquired for. The short woul trade | Chicago .......esseever 647,900 ...... 991,200  ...++ 
|is still flat, and noils and brokes were never known to be so low | Milwaukee ............... 893,000 ...... 562,000 srr 
in price when wool has been at anything like its current value. ‘ae a 
Se caeetedeeda a quel betinoen deine, OO Poe 1,040,900 ...... 1,553,200 ...... 1,82 


Bevrast.—Flax—Supplies in the market were moderate. 
Prices generaliy were firm. Yaros—A fair though not extensive 
ameunt of business was accomplisked. Stocks and prices are 
without much change. Handloom linens (brown)—A_ good 
demand exists. Prices are without much change. Powerloom— 
| Demand steady for heavy linens, roughs, and Jinen handkerchiefs. 
Prices firm. 

BrkMINGHAM.—The trade of this town remains in a satisfactory 
state. Fr builders’ ironmongery the demand has somewhat 
faliex off, but for cabinet avd general brass foundry, tin-plate and 
other hollow wares, and clectro-plate goods, the orders ia are 
something beyond the average of this time of the year. In the 
oution trade there is decidedly more life, 

Dunpbeg.—The flax market is very firm, and spinners having 
lately abstained from purchasing as far as possible, are now 
compelled to resort to the market more frequently, and very 
full prices are exacted. A moderate demand for tows con- 
tinues, and full prices are readily obtained. In jute there is 
no marked change in the value of fine and medium qualities ; the 
tendency, however, is in favour of buyers. Commoner sorts and 
rejections and cuttings are somewhat cheaper. Flax yarns are 
firm. 

HvupDERSFIELD.—The market is very quiet, and the business 
done it ail departments is the same. rices, in many cases 
where large sales can be effected, show a tendency to give way. 
The wool trade throughout the week has besn quiet, and stocks in 
the hands of staplers is still considerable. 

Norrineuam.—There was a moderate inquiry for cotton yarns. 
Some of the best qualities suitable for lace are well engaged, and 

inners are not anxious to increase their orders. Prices are 
decidedly firmer, and in a few instances higher. In fancy lace 


















Export of Breapsrusrs from the Unrrep States te Great Britain and 
since Ist September, 1868. 















































Flour Meal. Whest. Cors. 
bbls. bbls. bushels bushelt 
Nov. 11 46340 50 1564198 372086 
a. a 254 a MS seo 
7 113 35 
a 7 > 25 ” 
Fe alta atest a ons 7 is ee ia ” 
orniad&c) to latest dates! ous eee 1180778 - 
49985 | 110 | 2744971 om 
271125 a3 4984279 
TMCTCRSC. ...00ccecccernees coreesesescecesneres ose 77 ees - ie 
DUNDUIID ° picieasssastibisachicntoncenneicad 122140 2239308 436781 De 
Total, 1866 ww] 27089 -| 416 59287 | sala 
Total, 1865 ........c.0.0+0...0c«. ifs 13408 502 365426 | 195208 
tO THE CONTINENT. 
Flour. | . Wheat. Wore: 
¥From— bbls. busheis 
New York......+00 abeseecocsocs. Nov. 11 9564 509373 
Other Ports .......000+. to latest dates 63 
Total, 1868 . 9627 60378 
— 1867. 12528 172541 i 
— 1866 J 402 sie : 
tae’ SHED wbicecctuhatncosospcocebues saad? 2397 82933 








LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WH 
; Marx Lanz, Fripay Eveiné 
Heaviness has again been the most prominent festure if 
grain trade this week, and the tendency of prices has been infa 
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Has been well supplied. 


te 


‘chasers. Notwithstanding that the supply of Huglish wheat 
t forward has° been limited, business in all qualities has 
ésed slowly, and factors, in order to effect sales; have ac- 
‘fully Is per qr less money. With foreign wheat the mark: t 

Next to nothing has been doing in any 

iption, and prices have ruled in favour of purchasere, There 
been a fair average supp'y of barley on sale. Malting parcels 
been dull, and 1s per qr lower; whilst the value of grinding 

ities h»s receded 6d per qr. In consequence of the heavy 

| gerival of foreiga sample-, the oat trade has teen heavy, and 

| gew parcels have been 64 per qr easier. In the value of beans a 

ction of 1s per qr has taken place; for peas, however, full prices 
‘beea realised. Flour has commanded but little attention, ai 
| gbout late rates. 

H Most of the country mirkets have been moderately supplied 

h wheat, for which there has beea but little inquiry, and prices 

Mhave declined about 1s per qr. Flour has been neglected. Barley 

oats have been weaker, but beans and peas have been ut- 

be 


as Scotland, the grain trade has beea heavy. Wheat has been 


limited request, at drooping prices. 
i Barley has tended downwards io value. 
have sold on former terms. 


Flour has sold slowly. 
Oats, beans, and peas 


a The supply of wheat in the Irish markets has been moderate. 
"There has been very littie animation iu the demand for any de- 
Heeription, and prices have been barely supported. 


Fiour has 
}ehanged hands quietly. Most other articles have been unaltered. 

i On the continent the wheat trade has been in an inactive state, 

d prices have shown further signs of weakness, For most kinds 

spring corn the markets have been firmer. Advices from 

erica state that the d+mand for wheat and flour has been in a 

ssed state, on lower terms. The corn market his been 


1) Mr George Dornbusch thus reports the state of the floating 


in-and seed trade:—During the last se’avight 130 grain and 
geed-laden vessels have been reported arrived at ports-of-call, 
viz., 46 wheat, 56 maize, 14 barley, 6 beans, 16 rye, 9 linseed, 1 
eottonseei, 2 oilcake. The floating grain trade has coutinued 
dull and inactive. The wheat trade especially has been depressed, 
jand even a reduction of 1s to 2s failed to bring buyers into the 
ket. Next week, however, grester activity is hoped tor. 

ize also was early this week dull for several days, and prices 

pit 3d to 6d on the wek; but two days ago an improved feeling 
ground, and business was done at a recovery of 64 from 

late decline. Barley scarce, and fully as dear as last we:k. 
ye has been inquired after, and a fair amount of business has 

jen done. The reported sales are as follows :—Wheat—65 arrived 

: Marianopoli, 53s ; Ghirka Taganrog, 43s to 433 3d ; 
Ghirka, 453°31; Ta g, winter, 45s per 492 lbs. 
Maisé—14 arrived cargoes: Galatz, 35s 64 per 480 lbs to 37s per 
tbs; Moldavian, 863 94; Danubian, 37s per 492 lbs; 35s 6d 
sper'480 lbs; Yeisk, 36s 6d; Wallachian, 36s 9d per 492 lbs; 

, 363; Banat, 36s 6d per 480 lbs. Barley—8 arrived 

: Azow, 82s; Egyptian, 53s; Banat, 32s 9d per 

Ibs. Rye—l arrived cargo: Azow, 348 6d (for 

, for transhipment to Sweden); ditto, on passage, 35s 6d 

the United Kingdom (with option of Copenhagen or Malmo 
1s 6d additional freight); Eros, Salonica, or Lagos, shipping or 
be er me qt cargo), 34s 44d per 480 lbs. Linseed arrived— 
Azow and Black Sea cargoes have been in demand for the Conti- 
at higher prices than English crushers bid. Sales are reported 
‘follows: —Taganrog—arrive!, 57s 3d; Odessa, 563 6d per 424 
A.T., and 2 cargoes Black Sea, at 57s; Calcutta, on passage, 
60s 6d; ditto, arrived in London, 60s ex ehip, and 603s 6d ex ware- 
house ; ditto shipped, or to be shipped, 60s, all per 410 lbs, A.T. 
inactive, and prices lower. 500 tons Egyptian sold at 

9110s per ton. December shipment per steamer direct to London. 


The London averages announced this day are :— 


Sur Arrivals Tas Weax. 
Wheat. Barley. Malt. 
rs. 


ars. 

SASHA 6 Bectch 776 

OOOr ee reree esee tee 2360 
Foreign .ccccese soe 21GLO seesee 14660 ceoece ave o 


evevee 16620.00 1750 bris 


PRICES CCRRENT OF CORN, &v. 


8 - 
ow | B. —E h 46 
ABLEY- ee we S 


Braws—English 
Dutch, Hanoverian, and French 45 
.| Egyptian & Sicilian, per 480 lbs 44 
Peat—Bnglish, white boilersnew 48 
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8 
82 Inpraw Corn, per 
29| American, white 
28 — yellow and mixed... 
Galatz, Odessa, and Ibrail, 
yellow 
FLour, per 280 lbs—Town made 
delivered te the baker + 40 


8 
tato 30 


Oats—English, Poland & 
_- white, fi 


_ black 
Scotch, Hopetown and 
— Angusands 


American and Canadian fancy 
brands per 196 Ibs. 
American superfine to extra 
superfine 
American common to fine .... 
— heated and sour ...... 22 
pa OaTMEAL—Scotch, fine, per ton £16 
45 _ — round 15 


Targs—knglish, winter...per qr s+ 
Foreign, large, spring 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Dar’s MARKETS sez “ Postscnipr”. 
Mincixe Lang, Fripar Morntne. 

Sugar.—There has been a moderate demand, and the market is 
steady although rather quict. The sales in West India have been 
rather heavy, partly for an{out-port, viz—2,916 casks in three days. 
Grainy Demerara by auction brought 388 to 41s; Barbadoes, 34s to 
38s; Jamaica, 3ls 6d to 33s. Brown descriptions are rather more 
inquired after. In other respects no alteration has taken place. At 
the Netherland Trading Company’s sale of Java full prices were obtained. 
There were 2,670 tons landed last week and 3,364 tons delivered, 
leaving the stock at the close 82,190 tons, against 75,200 tons in 1868 
and 100,400 tons in 1867 at the same period. 

Mauritius —The public sales have been 14,346 bags, of which a consi- 
derable portion sold without variation in prices: fine crystalised, 
40s 6d to 4is 6d; grainy brown and yellow, 34s to 37s 6d; soft 
brown, 28s to 32s; grey to yellow, 32s to 34s per ewt. 

Bengal.—1,000 bags Gurpatta kinds were taken in above the value. 

Java.—597 bags brown were taken it at 31s. 

Manilla.—6,478 bags by auction partly sold: soft yellow, 30s 6d to 
31s; rather grainy, 32s 6d; unclayed, 27¢ to 28s. Privately, 260 tons 
unclayed at 27s to 27s 6a per cwt. 

Other Foreign.—800 boxes Havana, No. 13, sold at 37s 6d. 

Refined.—The market has been steady, with rather more business. 

Mo .assEs.—No further sales reported. 

Roum.—The market has become quiet, and prices are rather in favour 
of the buyers. Penang, 1s 9d; Mauritius, 1s. 9d per proof gallon. 
West India cannot be sold upon former terms. 

Cocoa.—The moderate supply of Trinidad brought forward has gone 
at full to advanced rates for the better qualities. 543 bags part sold 
at 478 to 67s 6d, with good to fine at 69s 6d to 95s 6d. 1,246 bags 
foreign were bought in. Surinam at 68s to 70s; Guayaouil at 558; 
Bahia at 45s to 46s per cwt. 

Tga.—A very dull tone has pervaded this market with transactions 
upon the most limited scale. At the auctions of Indian growths com- 
prising 5,432 packages there was a want of animation, many pareéls 
being taken in. 

Corrur.—The Netherland Trading Company’s sale has gone off rather 
above valuations, and the market here is very strong. Several Is 
native Ceylon have changed hands privately. At auction, 269 casks 
2,872 bags sold at Is advance for the week: ordinary to very good 
ordinary, 49s to 538; superior bold, 60s. 897 casks 1,699 barrels 
and bags plantation all sold: colory kinds at 76s to 85s 6d were dearer; 
low middling to middling bold greyish, 70s to 116s; pale and small 
berry, 65s to 69s. 308 cases 8,945 bags East India description, all 
sold: fine, 82s to 90s 6d; small and pale to good, 65s to 91s; native 
Malabar, Winard, &., 51s to 55s 6d; bold, 62s 6d to 64s 6d: These 
latter kinds were 2s to 8s dearer. Of 1,089 bags Singapore, a few lots 
sold at 57s. .153 casks 605 barrels and bags Jamaica sold at 47s 6d to 
57s for ordinary to fine ordinary. <A parcel of good Mocha has realised 
115s. The Dutch sale of Java on Wednesday comprised 77,800 bags, 
which went at i to 1}d each advance. 

Rice.—Most kinds remain steady. Some inquiry has prevailed for 
white Bengal, at 9s 6d to 10s. 5,446 bags by auction part sold: 
rather broken, 9s 6d to 10s; middling, 10s; a few lots, 10s 6d. 1,500 
bags good Ballam were taken in at 9s 6d. 605 bags Necrancie Arracan sold 
at 10s 9d, and business has been done at 11s 3d, by private contract, for 
good quality. A floating cargo of Necrancie Arracan has sold for the 
Continent at 10s 10d. About 1,500 tons new season’s rice have sold 
for spring shipment, at 103 3d, 10s 6d, or 10s 9d per cwt for Necrancie, 


Bassein, or Rangoon. 3800 tons Madras, at 8s 103d ex ship. . 
Imports and DELIveRiss of Rick to Nov. 21, with Stocxs on hand. 
1 


1867 1866 1865 
Imported ooo 22770 46 34470 ... 46600 
5 ee 35170 ... 41480 ... 53850 
+ 33530 we 17420 w. 26300 ... 34220 
tion part sold: good small grain, 21s; 
medium and bold taken in at 19s to 19s 6d. Afloat, business done 
at 18s 6d to 19s, small grain. 210 bags bold brown Borneo sold at 18s 
r cwt. 
P gaa0 Frour.—314 bags of indirect import sold at lower rates, viz., 15s 
to 15s 6d. 1,000 bags Borneo were taken in at 17s per cwt. 
Spiczs.—The market for black pepper continues firm, and prices 
show a further advance. 3§d to 3§d paid for Singapore, and 2,000 bags 
Penang sold to arrive at By auction, 1,274 bags penang part sold 
at 33d for the sound portion of common quality. 300 bags Trang at 
8id to 34d, being for the two latter nearly 4d per lb dearer. White firm at 
the late advance. 470 bags Singapore by auction sold at 54d. 74 bags 
bold penang at 54d. 13 cases mace were chiefly taken in above the 
value. No business in nutmegs. 116 bags pimento went at 2d to 
per lb, and there is little demand. African ginger has advanced to 
411 cases Cochin by auction only partly sold at low prices: small and 
ordinary, 343 to 378; badly wormy, 31s per cwt. 
SaurPETRe.—Bengal continues very firm, and there are few sellers. 
Some small parcels on the spot have commanded extreme rates. Re- 
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i 
making 2,920 casks for the week. 1,567 bags Bengal obtained 30s 6d 
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fraction 5} to 3}, 22s 6d to 22s 9d. 100 tons are reported afloat, at 
23s per cwt. ‘Lhe stock is now unusually small. 

Ineports and U£11\ extes of SALTPETRE to Nov. 21, with Sroexs on hand. 
1865. 1867. 1866 1865. 
6450 ... 8830 .. 10100 ... 9520 
oo ©9869 6 10650 ... 9020 .. 10000 
ILL LEPEELEE LL: - 4700 ... 89:0 .. 9150 ... 6950 


y re has not been much inquiry for cutch at 
the late decline. Gambier is rather quiet. Current quality has sold at 
16s 9d to 17s per cwt. Safflower steady. Some business has been 
done in Bengal on the spot and for arrival. Bengal turmeric steady, at 
21s to 21s 6a per ewt. 

SHELLAc.—The demand has revived, and higher rates paid. Latest 
sales include reddish to fine orange at 94s 6d to 105s per cwt. 

Metats.—The market has been devoid of animation. Chili copper 
has not been so firm as last week. Sales for arrival at 69/. Quotation 
on the spot, 69/ L0s to 70/. Several sales have been made in spelter, 
and the market is firm. Silesian, 20/ 10s to 20/ 15s; other foreign has 
sold afloat at i9/ 15s to 20/ 7s 6d per ton. Foreign tin quiet. Straits, 
100/ 10s to 101/ cash. The iron trade is steady. Scotch pig, 53s 9d 
per ton. 

Jurge.—The market remains without improvement, and the large 
public sales on Wednesday went flatly at a reduction of 10s to 20s. 
13,470 bales by auction partly sold at 15/ to 20/ per ton for ordinary 
to fine. The stock is still very low, viz., 50,600 bales, against 79,760 bales 
and 152,840 bales in the two previous years at the same date. 

Hrmp.—Manilla has been steady, and sales made at 47/ 10s to 50/. 
737 bales by auction partly sold at 49/. Russian firm. Clean Peters- 
burg in public sale obtained 39/ per ton. 

Linsrep.—Arrivals continue largeand the market is easier. Calcutta 
to arrive has sold at 60s, and Black Sea off the coast at 56s 6d. 
Calcutta on the spot, 59s to 598 6d per quarter. 

Ous.—Olive remains unsettled, and can be bought at lower rates. 
Fish oils are almost neglected ; sperm quoted 95/ to 96/ per tun. The 
low price of linseed has not led to more inquiry, and the market is now 
quiet at 27/ 15s on the spot, a further decline of fully 5s. Large con- 
tracts have been made in rape, at 36/ for brown, to be delivered during 
the last four months of 1869. On the spot it is quiet at 31/ 10s. 
Refined about 34/, and foreign ditto 34/ 10s. Palm has been quiet at 
44/ 10s to 45/ fine. Cocoanut has sold to arrive at about 2/ under pre- 
sent quotations. 

Perroteum.—A large business reported in American refined at 
higher rates. Present quotation, 1s 644 per gallon. 

TaLLow.—Foreign continues dull. Petersburg has further declined 
in price, viz., to 5is; Jauuary to March, 51s 6d per cwt. There is an 
abeence of speculative demand. 

Paxrticucars or TaLLow.—Monday, Noy. 23, 1868. 
1865. 1866. 1867, 1868. 


easks. 
26,224 













casks. 
- 33,342 


casks. 
45,003 


casks. 
- 46,125 ... wi oe 
- 2408 .. 2587 w~ 300 ... 1,688 
57,242 ... 48,607 ... 37,866 ... 50,093 
S720 ... 7,061 . 13685 ... 4,153 
53,577 ... 56,072 
42s 9d 528 0d 





Stock this day .... 
Delivere last week . 
Ditto from 1st June . 
Arrived last week .... 
Ditto from ist June . 
Price of ¥.C. .......... eoee ere ove 
Price Of Town .......ccsreceeserees S4u3d .., G539d ... 4580d -. Sled 


POSTSCRIPT. 
Suear.—The market was steady to-day. 


: 70, 84. 65,285... 
50s 0d ... 





Faraway Evenra. 
579 casks West India scld, 


to 34s for brown to yellow Gurpatta. 800 bags Penang were taken in 
at 31s 6d for soft brown. 
United Kingdom. 

Cor¥FEE.—191 casks 335 barrels and bags plantation Ceylon sold at 
steady rates; also 48 casks native, and a portion of 529 bags ditto. 
1,964 bags Guatemala sold at 62s 6d to 64s 6d per cwt; sea damaged in 
proportion. 

Rice.—7,473 bags Bengal by auction part sold at 10s to 11s for 
middling to bold heated white. 

SHELLAC.—A further advance paid. Orange, 98s to 111s per ewt. 

Turmeric.—1,456 bags Bengal sold at 21s 6d to 22s per cwt. 

Or.—400 casks cocoanut were taken in. 

TaLLow.—Town reduced to 51s 3d. At auction, 791 casks Austra- 
lian only part sold at lower rates, from 42s to 50s 3d per cwt. 
South American withdrawn. 


A floating cargo of Bahia, at 23s for the 





ADDITIONAL NOTICES. 


REFINED SuGaR.—The home market is very firm, and more business 
doirg. Dutch crushed continues to advance, with a good demand in 
Holland fer present and forward delivery, sales being made at 32s to 
82s 6d for first marks f.o.b, Amsterdam. 

GREEN Fruit.— Market good for all kinds. Arrivals of oranges from 
the Azores, Fayal, Lisbon, Seville, and Oporto. Some parcels sold by 
Keeling and Hunt at public sale were freely taken by the trade. 
Almeria grapes have been sold at lower rates, in consequence of not 
being in keeping condition. A steady demand for black Spanish nuts, 
the price being moderate. Barcelona at easier rates. Messina lemons 
in request; stock light ; further arrivals daily expected. 

Dry Fruir.—Currants are dull, but do not show any particular altera- 
tion in value. The trade have ceased to buy largely, and e.nsequently 
several merchants are pressing to realise, and are thereby spoiling the 
hitherto firm market. For low new and all old there is but little desire 
to hold, and 18s has this week been accepied. Valentias still sell freely, 
and prices are unaltered. Muscatels are lower, and dull of sale. Turkey 
red and Eleme are very cheap, but do not attract buyers. Sultanas are 
again lower, and it seems as if the consumption has ceased for this 
article, Fine Turkey figs are better value. 

Eneuish Woot.—More demand for bright-haired wool. 
changed. 

Frax.—Markct very firm. 

Hemp.—Market steady at the quotations. 

Smx.—Prices nominally the same, with a slight downward tendency. 

‘ Sgxps.—There has been no alteration in the seed trade this week. 

Tosacco.—The market has presented a steady and firm appearance, 


Downs un- 
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and sales made to a full extent in Western stripts ; those of old imports 
of fine quality were taken at outside quotations. There was more 
inquiry for exportation, and a fair extent of business transacted, espe- 
cially in common qualities of Western leaf. Other growths than 
American in good demand at current rates, and considerable sales 
effected in most descriptions. 

LEATHER AND Hipes.—The transactionsfof the past week have been 
limited, and at Leadenhall, on Tuesday, where there was about an ave- 
rage supply of leather, very little business was done. The elections 
have probably to a great extent divided the attention of buyers from 
their usual business pursuits. The sales that have taken place have 
been made at former prices, and there is nothing in the state of the stocks 
to indicate any change in the position of the market. 

Metats.—No change of note has taken place this week. Copper re- 
mains steady, at last week’s rate, but there is a want of activity in de- 
mand. Iron continues to be in fair request for all kinds. Tin has teen 
dealt in moderately, chiefly Straits, at previous prices, Lead and spelter 









are quiet. Tin plates are in more request. — : 
TaLLow.—Ofticial market letter issued this evening :— . 
8 

Town tallow ..... eocevcesccecscsoccenessocecsoooosesooosess: erecccccccenees: woe 51 8 
Si ial ANNs essdesebpitencagliennssieniaswensdthiageiimumniatennieenl 2 53 
Yellow Russian new * sone 52 6 
Melton stuff ........000 sronee 35 OO 
Rough ditto .... CS | ee 
Greaves ....0000 soccmem 18 0 
Good dregs .......cec.secerserssssessserserresseseronsnscsnonses wcesensecsce «6866 0 


luperts fer the week amount tu 4,889 casks. 





METROPOLITAN CATTLE MARKET. 

Monpayr, Nov. 23.—The total imports of foreign stock into London 
last week amounted to 5,996 head. In the corresponding week last 
year we received 13,377; in 1866, 13,284; in 1865, 14,797; and in 
1864, 12,600 nead. 

Suppiizes On SALE. 
Nov. 25, 


, 1867. Nov. 23, 1868, 
4,220 28 





Tuurspay, Nov. 26.—Beef of good quality in demand, and those on 
offer find ready buyers. The trade for inferior and middling descrip- 
tions is heavy. Monday’s rates for beef and mutton are sustained, and 
in the latter trade there is a somewhat better tone. Veal is more in 
demand, and at higher rates. 





NEWGATE AND LEAVENHALL. 


Per 8 lbs by the carcase. 





s a ed edisd 

Inferior beef ..... 210 t0 8 2] Inferior mutton ......0000.. 8 0 to 3 ¢ 

Middling ditto .. 8 4 3 6] Middling ditto .. 36 310 

Prime large ditto 3 8 4 2. Prime dittw.... 40 44 

Prime small ditto .. 44 4 6 } Large pork .....ccccccosereeeee: 310 46 

Weel nsssaristiontccsvivccineeene 5,4 1% O)OnR SEE wenn 8.9. 8m 
HOP MARKET. 


Borovuen, Friday, Nov. 27.—The tone of the market has been rather 
better, but the amount of business transacted has been small. Fine: 
parcels have been in improved request; other sorts, however, have been 
neglected. Prices are unaltered. Mid and East Kents, 2/ 10s to 7/ 15s; 
Weald of Kents, 2/ to 4/ 10s; Sussex, 2/ to 4/; Farnhams, 4/ to 5/ 15s; 
Coventry, 4/ to 5/; Bavarians, 2/ 10s to 4/ 10s ; Belgians, 2/ to 3/; Year- 
lings, 3/ to 4/ per cwt. 





POTATO MARKET. 

BorRouGH AND SPITALFIELDS, Friday, Nov. 27,—-The supplies of pota- 
toes on sale at these markets are extensive, and considerably in excess 
ef the demand. In all descriptions sales have progressed slowly, at about 
late rates. The quality of a large proportion of the produce has been 
inferior. English Regents, 60s to 130s; Scotch Regents, 60s to 130s; 
French, 40s to 80s per ton. 





COAL MARKET. 

Fripar, Nov. 27.—There was a larger arrival to-day, and a reduction 
of 8d per ton in house coals was submitted to. Hartley's without 
alteration. Wallsend: Haswell 19s—Hetton 19s—South Hetton 18s 64 
Hartlepool 18s 3d—Lambton 18s 6d—Original Hartlepool 1%s—Hetton 
Lyons 16s 3d—Tees 18s 94—Braddyl’s Hetton 17s 6d—New Belmont 
lés 94—Tunstall 16s 6d—Newbottle 15s 64—Russell’s Hetton 17s— 
Trimdon Thornley 16s 9d—Wharncliffe 16s 2d—Hastings’ Hartley |! 
15s 6d—Weest Hartley 15s 6d—Holywell Main 16s 6d—Brancepeth 
Cannel 18. Ships at market, 48; sold, 19; gas contracts, &c., 21—40; 
unsold, 8; ships at sea, 15. 





LIVERPOOL MARKETS. 


WOOL. 
(PROM OUR OWN CORRESPONDENT.) 

Frinay, Noy. 27.—Although the Parliamentary elections have alsv 
this week somewhat interfered with business, still we are glad to be 
able to report more inquiry as well as more disposition to buy where- 
ever sellers are willing to accept current rates, in consequence of which 
a fair amount of business has been transacted this week, and the| 
market is gradually assuming a firmer tone. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) | 
Friar, Nov. 27.—There was a very slow market for wheat, at rather 
lower prices. ‘ Beans and maize were unchanged in value. 





WAKEFIELD, Friday, Nov. 27.—Wheat and barley sell in retail only, 
at a reduction of 1s per quarter. Other articles as before. 
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Che SGasettr. 


Tuxspar, November 24. 
BANKRUPTCY ANNULLED. 
J. Ungar, Dagmar road, mica cover manufacturer. 
BANKRUPTS. 

W, Allsop, Markyate street, beerhouse keeper—P. Bautz, Little Bell 
alley, cigar merchant—E. M. W. Betteridge, Craven street, hard wood 
turner—C. Blanco, Gerard street, professional singer — W. Borrett, 
Milton street, baker—E. L. Budd, Moorgate street, merchant—G. C. 
Cooke, Murray street, general agent—E. Foley, Leyton, builder—St J. 
D. Galwey, late of Bombay, Captain in Her Majesty’s 96th Regiment of 
Foot—J. Hare, Neat’s street, beershop keeper—J. M. Hewitt, St John’s 
road, boot manufacturer — E. ©. Hobson, Leadenhall street, wine 
merchant—T. Jacob, Kingston, butcher—J. Jaques, Alma place—W. 
Mackenzie, Colchester street, builder—L. and D. Moses, St James’s 
walk, tobacconists—S. Oliver, Aldermanbury, woollen warehouseman— 
E. Perry, Ramsgate, auctioneer—M. Reece, Surbiton—W. Sadd, Potter 
street, colt breaker—W. Sparrow, Bolls Bridge—J. Squirrell, Portland 
road, locksmith—F. Stuhmer, Bow street, commission agent—A. 
Swinnock, Sherborne street—W. Townshend, St Mary Cray, builder— 
E. Tyrrell, Great Cambridge street, grocer—J. Wheeler, Althorpe road, 
builder—T. E. Williams, Hope terrace, commission agent—T. B. 
Willoughby, City road, veneer sawyer—A. H. A. Wing, Churchill road, 
photographer —W. Wyatt, Union grove—M. Antibi, Manchester, 
merchant—T. R. Ayre, Bishop Auckland, cowkeeper-—T. Bassett, 
Leicester, frame smith—W. Bount, Cotmanhay, lime merchant—H. 
Brook, Huddersfield—G. Brunsdon, Sparkbrook, retail brewer—M. 
Burden, Donhead St Mary, carpenter—R. Burn, Haydonbridge, inn- 
keeper—T. Carter, Manchester, tobacconist—J. Cooney, Dewsbury, flock 
dealer ~A. F. C. Cox, Axminster—M. Duckworth, Bowling, stonemason— 
J. Frith, Adswood, cotton waste dealer—H. A. Fuller, Sunderland, inn- 
keeper—G. F. and H. Green, Leeds, billiard-table manufacturer—W. 
Hannan, Huddersfield, theatrical proprietor—R. G. T. Harrison, Man- 
chester, cricketers’ outfitter—J. Herbert, Leicester, paper-box manu- 
facturer—J. and H. Hollings, Horsforth and Leeds, cloth manufacturers 
—R. J. Jones, Liverpool, builder—F. Lucas, Manchester, beer retailer 
—F. Ogden, Eagle, farmer—D. L. Owen, Cardiff, colliery agent—W. S. 
Owston, Brigg, ale merchant—S. Pearcey, Southampton, marine store 
dealer—J. Phillips, Stoke St Mary, baker—R. Powell, Cerney Broughton, 
chartermaster—J. Pym, Melton Mowbray, fishmonger—W. Rennison, 
Middleton-on-the-Wolds, tailor—R. Richard, Pontefract, hotel keeper— 
T. Roberts, Maesglas, colliery proprietor—J. Rudall, Barnstaple, grocer 
—A. T. Sargeant, Leicester, hosier—A. Sharp, Dewsbury, grocer—W. 
Shillam, Bristol, commission agent—J. Squire, Heversham, labourer— 
J. Taylor, Bourn, pork butcher—N. Thomas, Merthyr Tydfil, victualler 
—W. Thomas, Merthyr Tydfil, farmer—G. Thompson, Halifax, tea 
dealer—C. Whellams, Formby and Liverpool, commission agent—F. 
Woor, Loddon, brickmaker—R. D. Duncan, Waverton, deacon in holy 
orders—W. Evans, Liverpool, shipbroker. 

SCOTCH SEQUESTRATIONS. 

G. B. White, Edinburgh, dairyman—J. Strachan, Premnay, cattle 
dealer—W. Y. Grey, Fraserburgh, merchant—J. M’Lead, Carmyle mill 
—J. T. Renfrew, Paisley, coal merchant—E. and M. Spaeven, Glasgow. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 
R. Arrow, St Paul’sCray, builder—A. Ellis, Walworth, builder—G. A. C. 

























































































Dexter, Barnsbury, schoclmaster—J. M. H. Allen, Soho, dairyman— 
J. ©. Stephenson, Falham, blacksmith—T. S, Edwards, St John’s wood, 
baker—C. Fenning, Staines—H. A. Ellis, Highgate New Town, trim- 
ming maker—G. A. C, Stoddart, Colney Hatch, carpenter—J. Richards, 


New North street, carpenter—E. Chisnall, Bloomsbury street, cab pro- | 
prietor—J. H. Muzzall, Brighton, bookseller—R. B. Jennings, Clapham— | 


G. A. Conway, Hackney road—W. Beard, Maidstone—P. F. Boughen, 
Croydon, builder—G, Hardcastle, Homerton, greongrocer’s assistant— 
E. W. Bishop, Camden town, joarneyman pianoforte maker— W. Caswell, 


Letchmere Bank, corn merchant—E. R. Allen, Fulham, grocer—J. | 


Selden, West Hammersmith, ironmonger—H. Frankenburg, Norton 
Folgate, legging wanufacturer—E. de Winter, Commercial street, 
cheesemonger—T. Woolmore, Hammersmith, pastrycook—A. Richie, 
Bermondsey, grocer—J. H. Mikesch, Cornhill, manufacturer of fancy 


leather goods—H. Morgan, Lorrimore road, commission agent—J. T. | 


Thornil!, Southery, cattle dealer—G. Kini, New cross, builder—R. 
Pearse and H. E. Beer, Canterbury, wine merchants—H. Gad, junr., 








Houndsditch, dealer in fancy goods—J. A. R. White, Clerkenwell, watch | 
manufacturer—R. Bourner, Mayfield, grocer—H. Casey, Limehouse, | 


cheesemonger — W. F. Story, Hounslow, commercial traveller — H. 
Stubbins, Aston-juxta-Birmingham, barrister-at-lav—W. Knowlman, 
Edgware road, cheesemonger—J. Allen, Whissendine, farmer—G. Bogue, 
Fulham —T. Graham, Upper Westbourne walk, wheelwright—J. Sheppard, 
Hammersmith, publ can—W. Wyatt, Clapham —A. Bydawell, Stoke 
Lacey, farmer—C. Smith, Birmingham—J. Chatham, Dudley, linen- 


draper—W. Bishton, Wolverhampton, timber merchant—R. B. Talbot, | 


Stafford, builder—W. W. Bakewell, Sneinton—R. Shilstone, Clifton, soap 
manufacturer— I. Tovey, Risca, shoemaker—E. Murch, Torquay, 
chemist—S. Blakeborough, Leeds, drysalter—R. Richardson, Pontefract, 
hotel keeper—I. Dodds and T. W. Dodds, Holmes, engineers—C. U. 
Savage, Ardwick, oil merchant—W. Hargreaves, Wheatley lane, cotton 
manufactnrer—E. H. Higginbotham, Macclesfield, common brewer—G. 
Thomas, Birmingham, blacksmith—G. A. Knutsson, West Hartlepool, 
ship chancler—W. Mason, Birmingham—T. Swinnerton, Birmingham— 
C. Rubotham, Nottingham—W. Fox, Hanley—J. Symes, Chidcock, tailor 
—G. Smith, Loughborough, licensed victualler—G. F. Cobham, Milton- 
next-Gravesend, foreman of scavengers—T. Roberts, Cheetham, tailor— 
E. Hankes, Manchester, vinegar maker—J. Hankes, Greenheys, com- 
mercial traveller—J. Coulson, Bolton, joiner—E. Elton, Derby, joiner— 
8. Machin, Stockton-on-Tees, potter—T. Robinson, Stockton-on-Tees, 
wholesale fruiterer—E. W. Havelock, Stockton, agent—F. Lempriere, 
Bridgnorth, draper’s assistant—W. Saturley, Westhayne, innkeeper—J. 
Norcliff, Mytholmroyd, stonemason—J. Capit, Newhall, miner—M. Otty, 
Liverpool, photographic apparatus maker—R. Williams, Briton Ferry, 
blacksmith—W. M. Green, Bradford, soap manufacturer—J. Hunt, 
Sheffield, grocer—Henry Skinner, Exebridge, labourer—John Baker 


Vickery, Tiverton, miller—William Gossedge, Llanwonno, collier 
—Henry Wimpenny, Bristol, sewing machine dealer — Absaham 
Bell, jun., Somerset, shoemaker—T. Pearce, Bristol, licensed vie- 


tualler —J. J. Shaw, Ashton-under-Lyne, cotton dealer—J. Plummer, 
Clare, butcher—P. H. Romane], Smethwick, beer retailer—H. Browne, 
Runham, marsh farmer—W. Young. Low Harrogate, lodginghouse 
keeper—W. Davies, Yarpole, shoomaker—I. Skidmore, Kates Hill, 
charter master—S8, Porcival, Luvon. 
SCOTCH SEQUESTRATIONS. 

T. Steel, Glasgow, dyer-——-A. Gault, Grangemouth, agent—O. Gray, 
East Denside of Monikie, farmer—R. M’Donald, Leith, wine dealer— 
J. Munro, Elgin, engineer—J. Watson, Lanark, manure manufacturer— 


Cannot, Pudding lane—E. P. B. Phillips, Kilburn, private tutor—H. ! J. Warnock, Govan, saddler. 








@OMciat Ratlway TraMe Beturnes. 







































| +s eafe 
Amount Dividend per cent. 2 ‘ Week | - a” oes ov ee: 
xpended ame of Rallwa: . ‘lerchandics| Ginna’ ame! nile a 
last First half Second half) First half : ending. | Passeneere-| ainorals, | 4 0\8) | week] per = 
Report. 1867. 1867. 1368. oo attla &e 7 * 1867 | waek.| 1888 
& ésa(/£sa|£a4 1868 a = | 8 
1,182,979 210 0 | 210 0 | 210 O |Belfast and Northern Counties ...|Nov. 20) 1014 5 11/1079 1 6| 2093 7 5 2226) 20 | 99§ 
670,000 560 0 5 0 0 6 0 0 |BlythandTyne .. .. ove 14) 480 0 0] 1823 9 ©} 1808 0 O 2516) 50 36 
ooo 210 0 210 0 210 0 |Bombay, Baroda, & Central Indic,jOct. 3] 3738 9 3/1372 4 6/} 5110138 9 6915; 16 | 306, 
4,678.026 200 276 117 6 |Bristol and Exeter.. +-[Nov. £2) 3693 15 8 | 245916 4 | 6155 12 0 672i 45 | 1844 
21,696 624 212 6 150 ave Caledonian and North British . 22)20736 uv 0 42375 0 U| G*11L O 0} 60450) 45 [1897 
mn 810 0 | 310 O | 310 O [Detroit and Milwaukee 1. .e.|(iCt. 2°| ssccccccsseeesee}ussenes-cnsenenses | “93z3 @ 0} 9290] 49 | 189 
1,090,000 276 | 2 5 0 | 210 © |Dublinand Drogheda ... Nov. 22] 1252 010] #43 € 1| 2095 611) 1730) 28 | -75 
wed 215 © | 210 O | 2185 O [East Indian... sco ave i EAT cacis: chthoeiiiantiinbensitnbainesohih 39249 © | 89465) 34 |1131 
6,538,972 215 © | 210 0 ae Glasgow and South-Weste: saa ..| 11162" © 0} 11136) 45 | 249 
eee one ooo ove Grand Trank of Canada ... eos -| 31464 0 © 30259) 22 [i377 
28,156,989 oa oes ows Great Eastern die ae? jae 46801 © 0} 35275; 48 | 728 
ove 215 0 210 0 210 O |Great Indian Peninsula .. -| 17128 0 ©} 18344) «9 | 873 
20,818,923 2650 315 0 2 2 6 (|@reatNorthern .. .. 41242 0 0} 43473) 94 | 487 
3,826,294 ees bee <a Great North of Scotland... . ce ; | 3257 0 3492] 13 wt 
6,181,423 210 0 | 2 5 0 | 210 0 |@reatSouthern & Western (Irish 8212 7 10:97 3 0 10544) 15 *| 41 
540,080 012 6 | 015 O | O12 6 |Great Western .. one a 22129675 0 0 (38757 0 vu | 684.2 0 0| 72009} 49 |1886 
eve 115 0 200 2 & O |Great Western of Canada eos Ti cccanccescsthegemnbbesarnsettiventores 15750 0 15648) 45 | 8493 
22.983,397 3 5 0 | 8 & 0 | 8 7 6 |Lancashire and Yorkshire... _ ... 22/14613 9 0 |30024 0 | 44637 0 0} 44270) 
56,989,617 212 6 376 212 6 |London & North-Western, &c. ... 22146886 9 0 [74421 © © [121307 0 O}f 
17,192 25 ind ove ot London, Brighton & Souta Coa 21/15215 0 0 | 7036 © 0 | 22251 0 
6,917,426 117 6 | 212 6 | 2 © O |Londonand ath Westers si TU sicweaierh. vesposa cee © 
eco eve ooo London, Chatham, and Dover 
17,884 308 red , 2 Memes ae. th, Meuchan 15] 8095 0 0/1900 0 0} 9995 0 
798,€7 3 00 | 8 0 0 | 8 O O |London, Tilbury, and Southend... 15} 887 0 0] 508 0 0} 1395 0 
15,823,806 010 0|10600 ow Manches., Sheffid, & Linco! 22) 4954 0 C |17945 » 0 | 22899 0 
781,180 315 © | 215 0 | 215 O |Maryportand Carlisle ... 8} 442 0 O| ics7 0 0} 1599 0 
6,159,691 810 0 | 310 0 | 320 0 |Metropolitan oo es 2G .. .ccroccrecscene| veoveesen ssorsoeee] S951 6 
$2,971,118 215 0 | 215 0 | 210 O |Midlamd =. ane 2 arene vas eee | 69730 0 
8,705,479 2:6 -O-} eo 7-3 os Midland Gt Western (Irish) 20] 2564 5 @| 2954 319] 5518 8 10 
79 210 0 210 0 ose Monmouthshire ove 14) 887 0 0] 2306 vu Oo} 2693 0 
210 0 8300 2 5 O |Sorth-Eastern—Berwick .., 
{ 226 | 215 0 | 117 6 | Do. York . oe one : 
39,917,820 16 0 | 116 8 ] 11-8 | Do. Lectin ox WEE is oc ee ccd cic auaepeauy Cae @ 
8761400] 8 2 6 | Do.Carlisle .. ss 
812 6 426 3865 0 Do, Stockton and Darlington “ 
8,179,819 215 0 | 3 0 0 | 8 © © |worm London... ‘ 22} 3641 3 1] 2034 16 10] 5675 39 11 
6,341,008 110 0.| 115 0 | 2 6& © |Merth Statiordshire oe $4]. ..ccs-cercoreseee] evrsssosecneeree] 8883 0° °O 
20,086,661 100] 2 00 | 1 2 6 |South-Basern «= 14'18184 0 0 | 6554 » 4 | 25058 0 
2,926,726 012 6 | 110 0 | #16 O |South Devon ae 22] 2745 5 6 | 1lo7 1210] 3912 18 4 
1,781,762 400 | 410 0/| 47 6 |fatVale « ow + ii 
1,450,418 20 0 18 O20] S 6: @ [Ulaters, . to, we oe a) 
595,094 eke eve oes Waterford and Kilkenny ..,. 13 145 @ w| 382 C O a7 @ 0 
I! eet 010 0 on w« —- | Watertord and Limerick .., 13, 557 0 0] 949 0 O| 1598 0% 
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REFI¥ED—For consunmpron s 
8 to 101b loaves, 
12 to 14 Ib loaves 


COMMERCIAL TIMES en a A nate vid ary 


Do & R. Grande, saltd 
Weekly Price Current. Brazil, dry ee 


The prices in the following list ere Drysalted Mai ritius ... 
carefully revised every Friday afternoon Rio, sled i oe 
by an eminent house in each department. West Coast hides ...... 

ai sietai Cape, salted .....++» 


Australian... 
ee Fray EveEnine. 
8 


Linseed, foreign, per qr 54 
English cossvcceveccess OS 
: ‘i wogesenes . 19 
For export, free on boacd 
Tarkey loaves, 1 to41b. 0 
BID LOAVES ...ccccceresesseee 36 
101b do 
14% do wee veeceece 
Titlers, 22 to 28 Ib....... 
Lumps, 40 to 45 Ib.... 
Crushed 


ooussSS3ehe 


= 
i) 
Omen ecoocooeoooso coscoooeoeoa@oaonmoooooooososseon 


wmoooococooosoea 


—_ 
Sa 


Ashes—inty 
Kips, Russia, Rape, per last of 10 ars. £82 
First vt Pat U8. pewt 0 ? Silk—duty f 


8. America Horse,p hide 
voy ss * Surdah wr ne-.....per Ib 27 


uty free Cossi 
csepneneonel’ per Ib Gonsimbvase 
ee Comercolly . 
China, Tsatlee . 
Taysaam.... 
Canton........+ 
Leather—per Ib Raws—White Novi 
ot hides...30 to 45 Ibs 
o 


Coffee—duty onsgee0 
a good Y wideting to English Butts * 
«per cwt 76 do 
am ordinary to mid... 52 fore Butts 16 
camemnpece 0 
wad Se ae, Calf Skins......28 
Ceylon, native, fine ord. do 40 
ANd Dold ... .eerererove 52 do 80 1 
good ordinery ..,...-.. 50 Dressing Hides ....-..-» 
tantation, good ord. to Shaved do 
fine fine ordinary . Horse Hides, English... bs 
do Spanish, per hide 
Kips, Petersburg, pr Ib 
do East India ......... 


Metals—Correr pr ton 
a bolts, &c... 


ecsooocoosoooocos 


— 
NO 

2 

— oe 


Cocoa—iuty 14 per 1b 
W. L—Trinidad..per ewt = 


ecoooooasm V8 Sooe@°0°0S908 


we 0 to et 
2eaxrtweo 


Treacle. comhe 19 
Dutch, refined, ‘t ros on Holland 
37 


Superfine crushed 
= i crushed 


eck cceco BBsosoosoe o8SSeeeee 


eed coooeo 
eaSSeatrneSuuwacanae o865 S98 Cees Heeeocoeces SoMsecoen 


Miwon oO 


S 
> 


igian rei 

4 and 3 Kilo tee + eoee 34 

Crushed, 1 ...coccossesscree 82 
Tallow—Duty free 

Town Tallow......percwt 0 

St Petersburg, Ist Y C... 51 
a. pr bri... 18 


TRams—Milan, 22-24 ... Archangel ..css.ccee 19 


0 

Do, 24-28 ... 0 

Broutias—Short reel...... 53 

PERSIANS....++0000+ 4 
Spices—Prrrzr, duty ‘free 

Malabar, &c.... ae Ib 


= 


SSooBKSSSHE SoBoBRsrxs 


—~ @eooscs 


Cneroneoces> 


Souchong. ‘ 
Ning Yong and Oolong 
Flowery Pek0e, ....<...00+0 
Orange Pekoe... 
Foo Chow ... 
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ordinary . 
Nallgherry and Tellicherry 54 
Mysore, plantation 
Mysore & Malabar, native 60 
Brazil, washed, fine ord. to 
low middling ........-.-. 52 
fine and fine fine ord...... 44 
fae OTAINATY ceceeseeeeee 39 
fimary . sveeeeses 85 
Ouunis and Guatamela, 
gd.ord. to fine fine ord. 52 
middling to fine... ....0... 70 
Cuba, Porto Rica, &c. 
Drugs and Dyes—auty free 
Aloes, Barbadoes...p cwt % 
Argol, Bologna ........+++« 
Bark, Peruvian, pale.plb 1 
Quercitron. sones sper Cwt 
Camphor, unrefined ..... ‘9 
Castol oil, good pale.plb 0 
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mid and good ...per Ib 
Crrwamon, duty free 
Ceylon, 1, - éebcoeese 
Malabar & Tellicherry 
Cassia Lignea, duty — to Hyson kind 
dens per cwtl40 Hyeon, BEAD. 00cccecccececeve 
Croves, duty free Y8ON »+s,cereneesee 
Amboyna and Ben- 
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Tough cake ... 
Best select.......sssssers 
Tron, per ton 
Bars, &c., British...... 
Nail rods ......sssceeeee 


0 
0 
0 
0 
% 


a1 “ 
wWaReODIMHAPOKR SW tt Dt et et BS BD BD AD BD BD Pt 


a3 = 
pckte asian ietbel et Bat pk pet pk pt at tt 
B2SOSSSOe® SrSCHMRMOCRNSCBISCHM 


oc ow we 3s ecoooocoeosoooo cooeooooaaaoacooeoomacoooooon 
os 


_ 
S we @ woo 


cs wo 
~ 


oucoco#socoooo 
cooconrs 


lh el 


coco Sasso sesosecoooaa SSO soso 
- 
oa 


2 
“Oo 


Cal 


Zanzibar and Bourbon 0 
Grveer, duty free. 
E. India, com.....p cwt 29 
Leap, perton—Eng.pig 19 0 15 sa ee Gait 27 
GOES, ceesncomnetesern — FF Maer, duty free.. “per lb 1 
red lead .. oe - ta duty free plb 1 
- pirits—Rum, duty 10s 2d per g: 
patent shot ° Jamaica, per gal., bond, 
Spanish pig “ 15 to 250 P 2. 
STEEL, Swedish i in kegs i 0 30t035 — ... 210 
in faggots 17 0 fine marks ......... 
Sracrer, for per ton ... 20 10 Demerara, proof... 
English blocks, ptenl03 0 eld 
bars in barrels Foreign 


Brandy, duty 10s 5a Pe 
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Timber — Timber ont 
Hewn Wood—Danizic 
& Memel fir...per load 40 
Riga fir .rccccoscsscsee soves OD 
Swedish fir.....c..csescceeve 42 
Canada red pine ........ 60 
_ yellowpine,large 


N.Brnswk.&Can.Ba pine 80 
MODES OAK... +eereceeeeereeLO5 
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Lac Drr—Good to fine.. 1i 
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Wainscot logs 18 ft each 50 

Deals and Sawn and Prepared 
Norway, Peterbsg stand 
Swedish .... 


Banca..... 
Straits 

Tin Piates, per box 
Charcoal, IC ......00. 27 
Coke, EC cccccccce $8 


Olls—Fish o 
Sperm .........pertun 95 Corn contin pf duty paid.., 12 
Head matter.. en Spirits f.o.b. Exportation 2 

oo Malt spirits, duty paid...... 12 


TERRA Javonica, Cutch 
Gambier .......++.. excess 
oods—<duty free 
maziL Woop ...per ton 
Fuostic, Cuba ....-. eosneeese 
Jamaica ......00 ereescese $ 10 
Locwoop, Campeachy... 10 0 
Jamaica ......... eoanace - 
UNDERS . . 
Bs wee ose Sugar—Per cwt—Duty paid 
Eggs French 120 6s Od 986d Cod British plantation— Duty. s 


Fruit—cC ss ty 7 grocery yellow ...10/6 34 
Se oe, fos oe refining ...... 8/.9/7&10/6 29 


Foreign Muscovado, low to 
fine yel. grocery...10/6 84 
lw to gd refi...8/,9/7&1046 29 
Mauritius, crystalised— 
Nos. 15817 11% 39 
Do cakes (Eng.)p ton ly 5 13 & 14......... 
Foreign .......00000 + 10 15 10 & 12.......45 
Rape, do ........ Seis OOD Syrups, low togd yel — 32 
Petroleam—per tun lw to fine brown.8/&9/7 27 
Crude Pennsylvania.. 0 ; Bengal, Benares, low to fine 
Crude Canadian 0 white 106&11/8 35 
per gal sé} Date,lwtofine yl 9/7&10/6 31 
ions—Duty free very low to fine 
eer of DFOWN......0046 8/&9/7 25 
CATIOW ccccccccccoreveeee 136 0 Penang, superior yellow to 
Cork, 4ths, new . 0 good white...10/6&11/8 36 
Limerick ......0. puoape 0 Iwto fine yellow.9/7&10/6 32 
Friesland fresh sveeeel26 0 lw to fine brown...8/&9/7 27 
American new ........ @ 0 Madras— 

TOTSCY  ..ee00000 csereeeellG 0 stalised whtel1/3.£212/ 88 
Bacon, singed—W aterf. 84 0 ow to fine yellow. 10/6 33 
Hamburg pererccccrreee 73 0 Native, low ar ae low 
Hams— York coe: 0 
Trish ..ccccrscseccecseeeesLOO 0 

Lard— Waterford & Li- 
merick bladder...... 58 0 
Cork and Belfast do.. 0 0 
Kirkin and keg Irish.. 78 0 
American & Canadian 75 0 
Cask do do 64 0 
Pork—Amer.& Can. p.b 90 0 
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American spruce ...... 8 
Dantzic deck, each ...... 103 
Staves 
Baltic, per mille.........£100 
uebec, ae ayaplbaton 75 


To "i bona 
Maryland, oi 
Virginia leaf ......0200006 

— stript ... 
Kentucky leat coeese 
stri 
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Negrohead...dy 4sor4s6d 
Columbian Lf. dy 3s &5po 
Havana .ccscorsessesseeseces 
— cigars, bd duty 5s 
tine— 


Fies, Sy 7s per ‘cwt 

ee per cwt dp 28 

Puoms, duty 78 per cwt 
French, bottled .... 0 
German 0 

Raisins, duty is poe ewt 
Valencia, new............ 23 
Muscatel .....000++-00e008 53 
Smyrna, red & Chesme 27 
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St Michael, 1st quality, 
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Turpen' Per cwt 
American Spirits,wthcks 29 
. 29 
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Ficeces 8. Down hogs...£14 10 
16 ¢ 


Leicester dO, ...c0secceree 15 
Sorts—Clothing, picklck 18 
PTIME ..cccoversroecerce 16 
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Valen 
Lisbon & St Ubes, § ch 
Bicily <....-e00esper box 
Lzmons 
Messina.... 
Barcelona nu‘ 
Spanish nuts..... 
Brazil nuts........ 
Coker nuts....... per joo 9 
Flax—duty free £ 
Riga K ...........perton 0 
— WFPE 


SUper ..cccocrccsccsoree 14 
Combing—Wethr ‘mat 17 
PICKIOCK ..cccoccecseree 14 
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Jaggery soresecses vue 8/ 25 
Siam and China, low to 
good white...L0/6411/8 36 
low to fine yellow and 
cvccececeve 9/7106 32 


be 


€ cs - 
Picklock matching... 14 
Super do .. 12 
CoLoniAL— 
Austral.-Fleece lamb 
Scoured, BC, .s...00008 
Vnwashed ,...00-..000 
Locks and pieces ... 
Slipe and skins .,.... 
TF .Philip-Fleece&1 
Scoured, &£,....+. 
Unwashed ..+..... 
Locks and pieces ... 
§.Austrl-Fleece&lamb 
Bouured, GC,.....ccece8 
Duwashed ......-.0+« 
Locks and pieces .. 
V.D.Ld.-Fleece& llamo 
BcOUred, GC.secee-cee00 
Unwashed .ro..0-+00re 
Locks and pieces ... 
Cape G. Hope=F" leece 
ANd 1LAWD  ceorecres 
Scoured, WC.......00000 
Dwas nes ooreceorce 


Beef—Amer.& Can. p.te 98 
E tian, govt dressed... 
ar ‘native ditto... 0 


Hemp—uty free 
St Jabe-w 9 clean, per ton - 
NALU-CIEAD...0esceceersserere 35 
Riga, Rbine.....ccccscerssvee 44 
Manilla......ccccrccscrssseveee 48 
East Indian Sunn ......... 15 
China gTass......eseccrcrseee 
DBLC ccccorcrcoessscceveereecece 13 19 
TECCTIONS....0000.errre0008 15 0 
CUTEINGS «.ceroreeereseeee 1B 0 
Coir—Yarn, good & fine 35 0 
ord. to LAAT secoseeeseneees 29 10 


low to good white ...11/8 38 
low to fine yeliow and 
ETCY ccreersseseeee eee lQV/6 33 
Havana, white, above No. 
Miksa ® 
flerette, Nos. 15 & 18.11/38 38 
yellow, 12 &14.10/6 36 
_ lwallL— 88 
brown 7a 9...97 30 
Bahia & Maroim, low grey 
te good white ......10/6 33 
low tw fine brown...8/&9/7 27 
Pernam, Paraiba,& Maceio, 
low to good white.1U/6 34 
YENOW ..0--eeeeee ¥/7&10/6 31 
low to fine brown..8/&9/7 27 
Beetroot ....ccoresseee 0 
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Arracan, Rangoon, &.. 10 
8 


Sago—duty 4éd per cwt 
Pearl..... ++ per cwt 18 

Saltpetre— 
Bengal............per cwt 21 
Bombey anc Madras ... 16 
English, refined ......... 25 
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‘ STATEMENT | @he Ratlwap Monitor, 

Imports, Exports, and Home Consumption of the following articles in the 47 ee eatalaee - - . 

© ‘weeks ending Nov. 21, 1868, showing the Stock on Nov. 21, compared with the 
corresponding period of 1867. 

F FOR THE PORT OF LONDON. 


4 7 
"4 Of those articles duty free, the deliveries for Export tion are included under 
4 ‘head Home Consumption. 












































EPITOME OF RAILWAY NEWS. 























TraFrio Recsrers.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Nov. 14, on 13,355 miles, to 
745,566/, and for the corresponding week of last year, on 13,039 miles, 
to 722,778, showing an increase of 316 miles and of 22;788/. 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,677 miles, to 627,545/, and for the corresponding week 
of 1867, on 9,425 miles, to 610,008 showing an increase of 252 
— - oats The total receipts of the week show a 

ecrease 0 6264 as compared with those of the preceding week 
ending the 7th of November. ; 


Ratiway Sratistics.—The annual return to Parl:ament by the Board 
of Trade of the traffic, working expenditure, and capital of the several 
railway comparies in the United Kingdom bas just been issued for the 
year 1867, from which is appears that the authorised capital by shares and 
loans amouuted to 642,853,4087, which is an incresse over 1866 
22,289,002. The paid-up capital was 502,262,8871, of which 233,023,854 
was ordinary, 143,209,3572 preferential, 15,637,1171 debenture stock or 
funded debt, and 110,392,559/ outstanding debenture loans. The paid-up 
capital per mile of line open at the end of 1867 was 35,113/. The number 
of miles open in the United Kingdom were 14,247 ; of these there were in 
Eng'and 10,037, in Scotlend 2,282, and in Ireland 1,928. The total num- 
ber of passengers i» the United Kiogdom was 287,807,904, being an in- 
crease over the previous year of 13,404,009; of these 250,683,400 were 
carried ia England and Wales. The total rece:pts from all sources of 
traffic amounted to 39,479,999/, or about 5s 39d per train wile. The pro- 
portion per cent. of passeogger traffic to the total receipts was 45.43, while 
that of the goods was 54.57. While the receipts were 39,479,999, the 
working expenditure amounted to 19,848.952/, or more than 50 per cent. 


i EAST AND WEST INDIAN PRODUOS, éc. 
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28960 | 33754 
8716 6731 
1754 1 
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75210 | 82186 





Imported. Stock. 


Home Consump. 













































He tone thn tons tons tons tons of the rare There was an increase in the w rking expenditure over 
| I 4566 | 8372 890 3651 | 5593 623 | 2051 | 1866 of 1,037,279/. ‘The net receip's were 19,631,047/, and their propor- 
i} fetes 847 | 2360 48 902} 1441 391 1181 | tion per cent. to the total paid-up share and loan capiial was 3.91. 

} 5413 | 10732 1014 | 3232 








on 1 RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Nov. 23.—Railway stocks were dull to-day, at a further 
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} delivered to Vat.| Home C. E Stock. average decline of } in British and 1 in Indian. Foreign showed no 

| Salada el ce tetanteapeenete \- alteration, with the exception of a rise of § in Lombardo-Venetian end 3 

als | gals | gals | gals | gals | gals in Atlanticand Great Western Divisional Bonds, and a fall of } in Great 
India..}2848410 (3250440 (16 sen ees ee oes woe wo Luxembourg and 1} in Erie. 

ast India...) 243450 | 232380 | 247455 | 182 bn : TuxrsDay, Nov. 24.—The share markets to-day were dull throughout, 

a  aeeseh ee ae ee pe eee railway socks closed at an ave fall of 3. The changes recorded in 

Vatted ...... 185787> [1458290 | 101295 | 143825 | 577665 | 219790 | the official list were:—A relapse of i in Great Northern (A), } each in 


ne | | | | || | LT 


Great Western aud GLndon and brighton, 1 in North British, auda 
24395885 |24478R5 (1837030 [1714230 2518020 [252525 


further } in Caledonian, In colonial, a decline of } each in Bombay and 
Baroda and Great Southern of India, } in Grand Trunk of Canada, ? in 
ditto (4th preference stock), a further 4 in ditto (2nd pr-ference bonds), 
in Gre -t Indian Peninsula (20/ shares, 4/ paid), and 4 in Great Western 
Canada. In mines, West Chivertou were 1 better, Don Pedro 4, Sao 
Vicente }, and Yudanamutana of South Australia 4. 

WEDNESDAY, Nov. 25.—In the share market to-day British railwa 
stocks opened with dulness, and showed at the close an average fall of 4, 
While colonial and foreign averaged about 4 better. The changes recorded 
in the official list were:—A decline of 4 each in Great Eastern and Metro- 





















COCOA. 


cwts cwts cwts cwts cwts cwts cw's cwts 
65403 | 60190 6822 8367 |} 45251 | 49449 | 21581 | 23672 
esosee] 21200 8762 10672 3726 7096 4672 | 149938 | 13606 


Total ...| 86608 | 68952} 17494 | 12093 | 52347 | 54121 | 36574 | 37278 
Caer eee ee 
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8 tons | tons | eso | Urs | “304 | politan (Extension), } in London and North-Western, 1 in North 

” 28720 | 10587} 11708 | 9231 | 12093 | Staffordshire, a further 4 in Caledonian, and jin Great Western; a re- 
oo ME || Reeindis. ; 4776 | 2:77} 2694| 3160] 4560 | covery of 4 in Great Northern (A), and a rise of } in Midlind. In colonial 
7 0 156 208 271 120 114 | 4nd foreiga. a recovery of } each in Great Western of Canada and Grand 
sa 4996 | 1839) 1175) 2130 m4 Trunk ditto, and } in ditto (2nd Preference Bonds), an advance of 1 each 

08 2251 | 1983) 2146) 1565 505 | in Great Southern of India (43 per cent.), aid Madras (4} per cent.), § in 

Me 41750 | 16830 | 18643 | 16385 | 20240 | Antwerp and Rotterdam, 4 each in Northern of France avd Paris and 

ou —_— ||) | Orleans, 14 in Western and North-Western of France, and a further 
1 0 | |i MECE......... “ se : 17418 in Great Luxembourg, a fall of } in Southern of France, and a rela 

26 2} in Erie. In mines, East Grenville and Great Laxey were each $ lower, 

23 and Rossa Grande and Worthing 1-16 each, Chontales Gold were 4 better 

4 tons | tons tons and Sao Vicente a further 4. in banks, Ionian (new) were $ lower, and 

2 6% 915 oe vise 710 Land Mortgage of India 4. In miscellaneous, Anglo-American Telegraph 
» OT 4001 | 4825 se 5439 recovered 4, Anglo-Mediterrauean ditto declined }, and Hudson’s Bay 4. 

00 pkgs | pkgs Madras Irrigation advanced } and Keuter’s ‘lelegram 1. 

00 1552 7 ‘TRURSDAY, Nov. 26.—The principal transactions in the share market 

) Ibs | anit 1312 to-day have been on acconnt of the balf-mouthly settlements. British 
5 ; ; railway stocks again commenced with heaviness, and closed at a farther 
if ot bags | bags average decline of }, The changes officially recorded were:—A fall of 4 
15 10 15839 | 34448 in London and Brighton, 4} in Metropolitan, a further 1 in ditto (Exten- 
15 10 sion), ¢ each in Caledonian and Great Western, } in Great Eastern, and 
i RAW MATERIALS, DYESTUFFS, &c. Z in Great stents 4 ; In ow a _— of + _ tne mae San Fran- 
na | cisco ; a recovery of 14 in Southern of France, and }in Erie, an advance 

. ; “74240 “T9185 — ae “1368 “1015 “784s *7380 of } in West Flanders, and a relapse of 1} in Western and North-Western 
is 0 chests’ | chests | chests | chests | chests | chests | chests | chests | of France, In mines, Providence advaueed 2, and Sao Vicente a further 
15 10 | 4865}... on 5211 | 5053} 3748) 3331 | 2; Chunta'es Gold relapsed 4. In banks, Anglo-Austrian, Imperial, and 
ls 0 tons | tons tous | tons | tons — "Ses Uuien of London were each 3 better; Anzlo-Hungarian 1, and London 
7 5 te e 13691 a = 4e5 | Joint Stock a farther 4; Ionian (new) recovered 1, London and West- 
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- minster (Scrip) relapsed 4, and Union of Australia declined }. In miscel- 
INDIGO. ‘aneous, Merchant Shipping were 1 better, and Sa’ of 
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cheats F Cheats | ch-ste ) chests | chests | cent.) Lan }; Royal Mail Steam were 1 lower, and 

14423 1768 eae Seis 19252 “7964 11868} 11003 | Marine (Insurance) 4. 4 ; 

serons | seréns | serons | serons | serons | serons | serons | serons Fray, Nov. 27.—As regards railway stocks, Metropolitan declined 
11024 | 13060 “ 10979 | 12651 | 1825 | __ 1997 | 4 yr cent., and Brighton }; but London, Chatham, aud D.ver, improved 








. Indian Government securities were inquired for. The Five per Cents. 
were at 116} to 116¥, showing a riseof }. In the market for bank shares, 
Anglo-Austrian were in request, at § to 8} prem. No alteration was 
apparent ia miscellaneous shares. Americau securities were rather inac- 
tive, but the 5-20 bonds showed a rise oi § to } per cent., viz., 748 to 743. 
Erie Railway shares, 26} to 27}; Lilinoie Centr:l, ~ to 96}; Atlantic 
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SALTPETRE. 






















COTTON. 


























bales] bales) bales) bas | bales | bales | bales | and Great Western debentures, 38} to 38}; and the Consolidated Mort- 
130 ove ove 247 243 35 oon gaye bonas, 38} to 39}. 
1271 one ove 630 1328 339 44 

283601 ove oss 180027 | 230299 | 88620} 94465 





10467 2966931 | 775336 | 61790¢ 2188210 |2413430 | 453410 | 380020 
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During the week ending Nov. 25, the imports of the precious metals 
were: — gold, 6,758/; silver, 24,8044 The exports were: — gold, 
26,388/; silver, 55,7241 
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617906 {2369114 [2645300 | 572404 | 474509 
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Che Economist’s Railwap and Mining Share List 


TRE LATEST OFFICIAL PRICES ARE GIVEN. 
| 
{ 
| 






















ORDINARY SHARES 
AND STOCKS. 







Name of Company. 


Amount 
Paid up. 
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Name of Compary. 3 
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Amount 
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Amount 
of Shares, 
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Name of Company. 








Manch., Shef., and Lincolnshire| 115} 
1 DO. Clacacsccccccccscccoveccncsensosse- 6¢ 

Do, 3} per Cent. ..eccccosseese | 62g 

Do. Redeemable 6 per cent ...| «+++.» 
Stock!/100 |100 |Midiand Cons. 6 per cent Stock} 1324 
Stock|100 {100 | Do. Con. Bristol & Birm 6p«} 1314 
Stock|!60 |100 | Do. 44 per cent redeemable.,..| 98 





ee ee 






aan 
Pa] 
Bas 


Btocx|100 |100 |Bristo) and Exeter.....0-ce-.| 77 
Stock{100 (100 |Caledonian .....cess-- an 
Btock|100 [100 |Cambrian .....---ccecessee 
$80}| 50 | 52 |Cork and Bandon ... oor oancd ° 
28448) 20 | 2D [Cornwall . 
Stock/100 |100 |Dublin and Belfast Junction ...| 78 
Stock|100 |100 |Dundee, Perth, & Aberdn June} 71 





Do. 6 per cent Bonds 1878 ,, 
Do. 5} per cent. 1877-8 ....004.. 









N.Rail.of Canada,6 pe. lst pf Bds 



















£3793; 20 | 20 |Bast LOndor......c.cereserrerereeeees 8 Btock|100 |190 | Do, 44 per cent irredeemable..| 98 Oude and Rohilk guar. 
Btosh 100 |100 |Glasgow and South-Western ..| 914 Stock/100 [100 | Do. Leices. & Hitch.4 pce Stk} 90 Scinde ieeameant per cae 
Btock|100 |100 |Great Eastern, Ordinar~ Stock.| 41% Stock|100 [100 [North British ... s..esescssrrssese-| sevens Do. Delhi do. 7 





Btock|100 {100 | Do. East Anglian Stock........ 84 Stock|100 [100 | Do, No. 2, 5 per Cent.....sceeee | senree 


Stoc’ }100 |100 |Great North of Scotland .. 






Stock|100 |!00 | Do, Edin., Perth, & Dun. 4 pc} +++. Do. Punj 
Stock|100 |100 |N.E.—Consolidated pref. 4 pr ct} 87 Do. Indus Steam 
Stock|100 |100 | Do, 44 per cent. redeemable...) 94 

Stock|/100 |100 | Do. Berwk.,G.N.E.4 pc pref | .-++ FOREIGN. 











Stocx |100 100 










Do. B Stock .. 












| | Stoch}109 |100 |Great Southern & 96) |} 60872] 25 | 10 | Do. York, Hull & Selby Pure.| 10} Antwerp and Rot lai 
‘| Stock|100 [100 |Great Western—Original 49 Stock/100 |10) | Do, Stcktn & Darin., A 5 p ct} 109 90000) = — a 
Stock/100 /100 | Do. South Wale-...... Stock|100 |100 | Do. B aniC 6 per cent......... 129 



















Se IRE eG OF IAIN EST Oe 


Stock|100 |!00 | Do. W.HartlepoolHarbour&R| 88 
68500) 20 | 20 |North Staffordshire......cccccsee.-| OS 
20000) 10s! 10s|\South Devon Annuities 10s......) 10 
493°| 1%s| 10s} Do. Tavistock Annuities, 10s.) 9} 
14512) 10 | 10 | Do. Fixed 44 per cent. ........) 8% | Datch Khenish 
40000) 1/6.:|126.!/Sth-Bast.—(Readng Ann. 1/6d)| 224 | Deinccrsresdvsense 
Stock|100 [100 | Do. 44 per cent ssscesesseseveseee] seeree | : Eastern of France 
| 


Stock|10¢ |106 | Do. West Midiand—O ord... 


Be 
Bicok|i00 {100 | Do. do. Newport ....cccccreereeee.| 294 igian Eastern Junction.. 


B.Ayres,G.Southern, g 7 pc Lim 
Central Argentine, guar. 7 pr ci 
Dunaburg & Witepsk,Lim.g.5 p c 


Stock|100 }100 |Lancaghire ana Yorkshire.........| 12%# 
Stock|100 |100 |London, Brighton & South Coust “if 
Stock|100 |10) |London, Chatham, and Dover...| 17 

Stock/100 |100 | Do Metropolitan Ex, A .scsse.e.| «++-+s 
100 |London and North-Western......) [12$ 
Btock|100 |100 {London and South-Western......) 88. 
Siock|100 {100 |Manches.. Shef., & Loncolnshire| 47% 
Stock|100 [100 |Metropolitan........csecssseseeceeses 1033 
Stock|100 {100 | Do. Extension....... o 
10 | Do. New Re icemable 
10¢ {Metropolitan District....... 








ae ee a re ence nen eet nee ne ae 








Sreck/100 |100 Do. Fixed 44 per cent..... Great Luxem 
Svock| 100 |100 [Taff Vale, No. 1 osc .cesecceese é Do. Obligations’ . 
Stock|100 |100 |Weterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Btock|100 |100 [Birkenhead ......csccccseccseseseseees| 93 
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Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ...-...cessesscees 
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Btock|100 [200 | Midland.........00.sessseccsesseseres 
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40937) 25 1833s} Do. G. N. BE. Purchase Stock/100 |100 | Do, 5 per cent .. 









| Stock/200 {100 | Po. Birmingham and Derby... 8) 2102|t00 {100 | Do. 4} per cent. preference...) !C2 | N. Rail. of Buenos Ayres | 
| BStock/100 |100 North British ......cccc.ccscsssreesss-| 32 Stock|100 |100 [Buckinghamshire ..........c000.0...| 93 Ottoman (Smyrna te Alda) vs : 
Stock|100 |100 | Do. Edirb,, Perth, & Dundes.) «+--+. Stock|100 |100 {Chester and Holyhead .| 55 Paris, Lyons, & ¥ oiiterr i 
Stock|10@ [100 |North Eastern—Berwick ..... 10 Stock|100 |100 | Do. 5} per cent ..... | 119 Parisand Orleans .. } Bi 
term 
T 















































































































































5391) 50 | 50 | Deo. 6 per cent ..........sceveeseeee 












Siise se’ 
















Stock| 100 |100 oe Leeds ....ccc000e on Stock|100 |L00 ee aa ania i } wel 
Stock| 100 |100 jo. York .| 88 Stock|100 |100 |East Lincolnshire, gua. 6 pr cen:| 1° Do. 5; aad 
Stock|100 |100 | Do. Carlisle ..........000 aon te 10160| 25 | 25 |Gloucester and Dean Forest....,.| «+--+ San pee ieaa cents ¢ | 
Po. Stockton and Darlington.| 129 Stock|100 |100 |Gt Eastern, Newm. &c. 5 pr cent| +. ++» | 8. Austrian & Lombardo-Venetn| 1 Ae 
emoeineny nae Stock|100 |100 | Do. E.U.,Harwich4peshares| 70) | y Do.’Obligation ..... | 97 caste 
| 33 Stock|100 |100 | Do. Woedbridge Ext.4prceent| 70) Southern of France.. % | Intere 
109 |North Staffordshirc.......»- cencseee] oS Stock|100 |100 |G. Western, W.Midland, Hereforo| 98 20 |Turin and Savona 2 |) BB effecting 
100 [Worth and S.-Western Junction| 103 14000; 50 | 50 |Hull and Selby ........ccccsreereee] 210 83|West Flanders........ 
100 \Rhymney ........0.00000e00 dipbeb cee 54 Stock|100 |100 (Lancaster and Carlisle ........04.| 212 10 | Do. 5$ per cent. Preference . | a 
100 ‘Shropshire Union... 56 Stock|100 |100 |London and Blackwall ............, 93 | 20 |Western and N.-W. of France. | 
100 (South Devon ...... | 44 Stock|10¢ |100 |London and Chatham 4} prcent| «--... | ee 
100 |Suath Eastern ........ ed 792 Stock|100 |100 |London and Greenwich............| 614 | BRITISH MINES. at their 0 
20 |Staines, Wokingham, & Wok’ 12 Stock| 100 |100 | Do, Proference...rseceeseeesseeee| **22* - | OE |Chivertom ....se.serecseesseee: 4) h 
100 |Taff Vale ........ 1474 Stock!100 |100 |London, Tilbury, end Southend.| 80 334 |Clifford Amalgamated .. 2} seveee — 
BE eis cstdecnscibeson | 3 Stock 100 {100 |Lowestoft, guarantee 4 per ceni| 82 1 |Devon Gt Consols (Tavistock).. 
100 |Waterford and Kilkenny .........| ***+ Stock!/100 [100 | Do. 6 per COnt ....reccccresscessees| tere | $34|East Bassett (Ilogan) 
ue 5) 54|Manchester, Buxton, & Matlock! 5% NG 
PREFERENCE SHARES. Scock|100 |100 |Midland Bradford .......++. evvsvees 93 A 
100 |Bristol and Exeter ...... 16862) 50 | 50 |Northern and Eastern, Spr cent) 544 | 
: | 
' 






















































































































































100 |Caledonian 1C? 44 percent... steeee doo Letter: 
100 | Do Scottish N.E., Aberdn Stock|100 |100 |North-Western A perp pref 5 pc} 109 123|East Wheal Russe most fav 
100 | Do do Midiand Stock.. ......... Stock|100 |100 |Netting.&Grancth. Riwy. &Cnal| 93 5 72 |Grambler& St Aubyn(Gwennap) nies neg 
6}(Cork and Bandon 54 per cent... 22800} 25 | 25 |Preston and Wyre... cei OF | 4 | 4 [Great Laxey, Limited : Depos 
100 |Dundee, Perth, & Aberd. June. Stock|100 |100 |Royston, Hitchin, and Slepretl| 134 1;/Great South Tolgus . cneees h 
100 |Glasgow & 8.-W. guar 5. p cent| +--+» Stock|100 |100 |Shrewsbury and Hereford.........| 454 40 |Great Wheal Vor (Helston) 1 motions 
100 |Great.Eastern, E. C. Ext. No.1] 98% 23985] 10. | 8 | Do. dO sccccecceccecsesoress .| 108 « | LORIGPENVILE serceresere i undermer 
OD A ne ce scented. Stock|100 |100 |South Staffordshire........c.eeeee- sores | 1703}/Herod's-Foot 48 | 
Do. 6 per cent Preference .,,| 107 Stock/100 {100 |South Yorkshire and River Dun} 99 ooeees G 
De. East Anglican A, 5pcent! 1004 Stock/100 |100 | Do 4 per cent guaranteed......| %0 5 
Do. B, 6 percent Preference,..| +--+ Stock]100 |100 | Do 5 per cent guaranteed......} 98 % I 
Do. C, 7 percent Preference,..| ++.+-- Stock/100 |100 | Vale of Neath ......cccccccsccescceces| tt*2** 56 | - A 
Do. No. 1, 5 per cent. stock ...| 12 Btock|100 |200 | Victoria Station, Pimlico | 197 12 | - 4H 
Do. Eastern Union4 pc guar.| 7/ Stock|100 |100 | West Cornwell........0+» euentconinesl | oO ta E 
Do, Norfolk 5 per ct Ext. 1846) +... 200; 20 | 20 |We-t London, Class A woe] 184 by Keto 
Do. Great Eastern 5 p ct Pref.| «.---. Stock|100 |100 |Wilts and Summerset ..............| cooeee ff of] 
Great Northern, 5 per cent ......| Lis 29 | Messrs V 
Do. 5 pc Redeem. atl0pepni| --- -- DEBENTURE 8TOCKs. 350 | 
Do, 44 per cent dO cesccseseseee.] 99 Btock|100 |100 |Great Eastern ......c.ccceseceseeee.| £9 1 | British L 
Do. 5 pr ct do. at 5 prct pm...| ----. |} Btock/100 |100 | Do A srs.sseese0 .| 107 15 |} Hj North of 
Gt South & Wat. (Ireland) 4p.| 964 5} Mb] Aberdeer 
Gt West. Joint RentCharge g 5pc| 1024 Biock|100 |100 |Great Westero... +8 is ti 
Do. (Berks, & Hants Ex)5p<| 973 Steck|100 [100 | Do New Issue............ KS | 13| West Bassett (Il coven Bank of 
Do. Preference 44 per cent ...| 44 Stock|100 |100 |Lancastire and Yorkshire 98 .. | 204|West Caradon ( I 
Do. Irredeemable 4 percent...) 75 Stock|100 |100 |London, Brighton &c. ....... seseee 10 |West Chiverton 63 || 
Do. 5! p c Redm. Preference...) 94 10 |100 |Lendon and North-Western... 984 7 190 |] 18 Cor 
Do. Birmingham guar.*Stock.| 673 100 {100 |London and South-Western......| 97 Wheal Bassett (Lliogan) 15 } Sate 
Do. Birmingham Pref, Stocs..| «+... Stock]100 |100 |Midland.......c-cceccscresscessercerees| 98 ost Wheal Buller (Redruth)......0...| 8 ‘HE 
Do. Chester guarantee Stock..| ..-... Stock|100 |100 | Metropoitan District ...cocsee. | se" 8 |Wheal Mary Ann (Menheniot)..| 20 
Do, 8 per cent Pref. Stock ...| 155 Stock/100 {100 |North British, E, P. and D, B.. | «++++« 584] Wheal Setonecccsecccccersereesesvorees] 58 fi in 
Do. 5 per cent dO sereveeveensee] 974 Stock|100 |100 |North Eastern ....csccecessesseresnecs| #0000 6j|Wheal Trelawney (Liskeard) 8 | RAD Ui 
Do. 8. Wales guar. 4 percent.| «+... Stcck|100 |100 [Scottish North-Eastern ......cc...| eres 
Do. i PEE COTE ccrecisssccnincceil sovsee Stock|160 |100 |South-Eastern, 5 per cent.........| 110} FOREIGN MINES, Mess 
CONE ersceresecesereceeces| serene 2 
Dow.M—Oxf ist gus. Stock| 110 BRITISH POSSESSIONS. 20 a 1B) Beaxces 
Do. 2nd guarantee S lus 100 100 |Atlantic and St Lawrence ,,....| 59 10 eeseneeerecsecseesesccseses| senees Kurra 
Do. Newport 5 per cent pref. Stock|100 100 |Bombay, Bar. & C. India guar.| 104; 2 i nebieptemapiabvccsansia Corre 
redeemuble at 5 prcent pm| 90 50000} 20 | 18 | Do. F. Shares sercecsseeee 183 5 term: 
Do. perpetual 6 p c preference 204) 204|Bumalo and Lake Huron. 8 20 y if | 
tion till 1866......00cceeeree, LOLS 15000} 10 | 10 | Do Preference.crrccccoceessere-| 8 1 4 
Do. perpetual 6 per cent. wit) - 100 |Buffalo, brant., & Goderich, ép«| 65 1 evesee ff : 
Option till 1869.....cccrcoresseces| severe 100 |Calcutta & Sth. East., guar. & pc} «+--+ 2 ie vi 
Lancashire and Yorkshire,4} pc} ---.-- 10u |Cape Town and Dock 6pcguar.| 70 2 4} i Sper 
Lancashire and Yorkshire, op ct} 132§ i00 |Demerara, 7 pr. et. perpet. pref.| 1038 20 onal witha 
Do. 6 per cent (E. Lancashire| 1325 100 |Eastern Bengal, guar. 5 pr cent| V8} 1k ; iw 
De-ddpe(UlackbumnPurchase)) 8 100 East Enda nnn man] 10 3 1 itd 
London ww: PCB aveces 5 IB seseeecrersseseseerss| +0 5 LUBitAl'AaN  .sccccrssecesesecneeesenee 
london and Brighton, 5 percent luo | Do. 5 p ct debentures, 1869-71) 108 1 * TIED, ccncccccvocsscoscesessonsenre' i. 7 ghd 
guarantee Stocn INO. Liceesse| sereee 100 | Do. 5 per cent. do., 1870-71,,.| 109 2 com Excsp 
Do. 5 per cent do No. 2... senses 100 | Do. 5 per cent, do., 1870 ......| 102 4 th 
F Do. 6 per vent OOrcinveon oo} seeeee 100 Do. 4g per cent de., 1872 ...... 101 5 ¥ 
Do. 5 per cent do No. 4 sesse.s.| sevnse 100 |Grand ‘Trunk of Canada we.) 155 20 if 
Do. 44 per Cent 2B58.....cccecee| vee ++ 100 | Do. Equipment Mort. Bonds..| 75 5 Hq th 
Do, 4§ per Cent do 1868....0 2.4 sss00 100 | Do. First Preference Bonds...| 41 50 wos} covet appr 
; Do. 7 v cent, Preference Stock| «+... 100 | Do, Second Preference Bonds} 40 i Scottish steidabibscecasdsl ol ee 
Do. per ct do. (W.E.&0.P.)| sss 100 | Do. Third Preference Stock...| 23 20 St John del REy vee.cescossccoeceree] 2081 MM 
Do, 4 DOT CONE 1859....c0ccccceree| seeeee 100 | Do. Fourth Preterence Stock.| 18; 30 United MOXiCan eo.cscesccoreossseee| 2 IP } ( 
London Uhatham and Dover...| «+. 100 /Great Indian Peni, guar. 5 p c:| 1074 10 oti. 
100 |Lon, & N.-W., Cov. & Nan. 5p c| 110 BT ERG GB. ccenctecsccrennscietivatinmeed 44 5 wen 1 
woK 100 | Do. Bedford and Cambridge...) 90 4] DO. NEW cccocccoccocesvveessereree+] 8 1 Y 
stocs ]100 |100 | Do. Shrewsbury & Welahpoo.| 89% ||  stucs|s00.|100 |@reat Sth. of india guar. 6 pr c1| 106 1 1 Ie Macy ag 
8tvck}100 /100 fLondon & 8.-Western, 7 perceni| 144; Bruck/100 \L00 | De gcaranteed 43 per cens ...) 161 ° se 
j i} ‘ 
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| - date until further notice. 


Nov. 28. 1248.] 


IDANK OF SCOTLAND 


don Branch), 11 Old Broad street, F.C.— 


i} is hereby given, that the rate of interest sllowed 


its will be One-and-a-Half per cent. from this 


T. F. SANDEMAN, Manager. 
Nov. 19, 1868. 


OF CALIFORNIA. — THE 


RIENTAL BANK CORPORATION are pre- 
i issue Drafts at sight on the Rank of California 
the terms for which may be 


ects street, April, 18 


IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
ade Surprne, Boyrout. Belonica, and Alexan 
8 eyrou alonica, an le - 
tt tnt Agencies at Lanarca (Cyprus), Paris, 
London 


and 

don Agency receives money on deposit for 
me is at Sees to be agreed upon. It grants 
on Constantinople, Smyrna, Beyrout, Salonica, 
and Larnaca; purchases er collects bills 
on those places, and undertakes the negotiation 
ail Tarkish Government securities and the collection 
ace, 1 al ite orders th h 

mdon Agency will also execute orders throug 
Teeenches of the Imperial Ottoman Bank at Salonica, 
anc Alexandria, for the purchase of produce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 

Grain, &c. 

may be ascertained on application at the offices 


| of the London Agency, No. 4 Bank builcings, Lothbury. 


R. A. BRENAN, Manager. 


RIENTAL BANK 
are ming f sae 
by Royal Charter, ugust. h. 
oe 761,500,000 reserved fund, £444,000. 
Corporation grant Diafts, and negotiate or 
Bills payable at Bombay, Calcutta, Madras, 
, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydoey, 
om terms which may be ascertained at their 
office, They also issue Circular No:es for the use of 
travellers by the Overland route. 
undertake the agency of parties connected with 
the purchase and sale of Indian Securities, the 
ae custody of Indian Government Paper, the receipt 
of Dividends, Pay, Pensions, &c., and the 
eiecting of Remittances between the above named 
also receive Deposits of £100 and upwards 
at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on application 
ice. 
Teta benrs, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


———— 
NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Letters of credit on the branches are granted ea the 
mostfavgurable terms. Biiis on the Austratian Colo- 
nies and sent for collection. 

received at rates and for periods which 
learned on inquiry at the office. 
letters af eredit = be obtained of the 
andermentioned Agents of the Bank, viz. :— 
ENGLAND 


Grindlay and Co., Parliament street. 
Beepaie banking Company, Southampton. 
Messrs Harris, Bulteel, and Co.. Plymouth. 

= A. Heywood, Sens, and Co., Liverpool. 
= Heywood, Brothers, and Co. Manchester, 
's Banking Company, Birmingham, 
Provincial Bank of England. 
of England and South Wales Bank, Bristol. 
Mesars Willyams and Co., Truro. 
; SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRi LAND. 
Bank of —, o 
By order ot the Court, 
y HENRY MOULES, Secretary. 
18 Cornhill, London. £.C. 


Pe AGRA BANK (LIMITED). 


EsTasLisHED in 1833.—Carita, £1,000,000. 
Urricr—Nicholas lane .Lombard street, London 


BaxkErs. 
Messrs Glyn, Mille, Currie, and Co., and Bank 


of Lag ere 
Baancurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
_Cerrext Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 


- received for fixed periods on the following 

ion 2. 

5 per cent. per annum, subject to 12 months’ notice of 
rawal, 


SA per cet. per annum, ‘subject to 6 months’ notice of 


w 
At tpe cent. perannum, subject to 3 months’ notice of 
awal. 
Excernioxa:. Rates for longer periods than twelve 
Months, particulars of which may be obtained on 


tees at {the current exchange of the day on 
of the branches of the bank free of extra charge; 
Approved bills purchased or sent for collection. 
and Puncuasss etiected in British and foreign 
Securities, in East India stock ana loans, nd the safe 
; Fast the same undertaken. adi 
| wn, and amy, navy, vil pay an 
| Pensions realised 
}_ Every other dcscription of banking business and 
}MOney agervy British and Indian, transacted. 
ee Jd. YHUMBON, Chairman. 


$$$ 


THE ECONOMIST. 
BANK OF SOUTH AUSTRALIA 


rated by Royal Charter, 1847. 


neorpo 
LETTERS of CREDIT and BILLS issned upon. 


Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, &4 Old Broad 


street, London, E.C. 
WILLIAM PURDY, Manager. 


<psieniiiennntensinaieteaibnriillipinatil nena daabteentinatninsi ee epindibie 
THE BANK OF BRITISH NORTH 

AMERICA—Incorporated by Royal Charter; 
Paid- Captal, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 


Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces anu the United 
States.—By order of the Court, 

©. M'NAB, Secretary. 
124 Pi*hopsgate street, Within, E.C. 


THE COLONIAL BANK OF 
AUSTRALASIA. 


Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefun4, 


£47,500. 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 


Boarp or Directors. 
Alexander Tod, a | Andrew H, Knight, Esq. 
Richard Gibbs, Esq. 
Mayackr—James A. Douglas. 


This branch is prepare to transact all banking 
business {connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


OMMERCIAL BANK 


SYDNEY, NEW SOUTH WALES, 
Established 1834. Incorporated 1845, 
Paid-up Cpital, £400,000. 
Reserve and Undivided Profits, £115,322, 
London offices—39 Lombard street. 


Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala, Bourke, Burrangong, 
Carcoar, Cooma, Dubbo, Goulbura, Inverell,- Kiama, 
Maitland, Morpeth, Muswell brook, Narrabri, Newcastle, 
Orange, Paramatta, Queanbeyan, Shoalhaven, Singie- 
ton, Wollongong, Wentworth, Wilcannia, aad Yass: 
an alsoon Brisbane, Dalby, Gayndah, Maryborough,» 
and Nashville, in the Colony of Queensiand. 

Drafts on the Australian Colomes negotiated and 
collected. NATHANIEL CORK, Manag er. 


(jHARTERED BANK OF INDIA 
) AUSTRALIA, and CHINA, 
Head eo Threadneedle street, 
ndou. 
Incorporated by Royal Charter. 
Paid-up Capital .,....0.00000020000008 £800, 
Court or Drrecrors, 1865-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. | Thomas Lancaster, E: 


OF 


James Fraser, William Macnaughtan, Eeq, 

John Jones, Esa. Joseph R. Morrison, Esq, 
LonDON BANKERS. 

The Bank of England. | The City Bank. 


Branches and Agencies. 
Rangoon, 
Singapore, 

Batavia, 


The Corporation buy andse!l, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 


Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per anoum, 
and for longer periods at a higher rate. 


‘HE ANGLO-EGYPTIAN 


BANKING COMPANY (Limited). 


At the Ordinary Half-yearly General Meeting of the 
Company, held at Cannon Street Station Hote:, London, 
on Thursday, the 19th November, 1868, 

A. DEVAUX, Esq., in the Chair, 

The having read the notice convening the 
meeting and the Directors’ report, and the balance- 
sheet annexed thereto, which had been sent to the 
shareholders, having been determined by the meeting to 
be considered as read, and the Chairman having 
answered various questions put to him, the foliowing 
resolutions were unanimously passed :— 

Moved by the Chairman, and seconded by Mr E. 
Masterman, and resolved— 

That the re; of the Directors and the balance- 
sheet annexed be received and adopted. 

Moved by the Chairman, seconded by Mr R. E. 
Morrice, and :es.lved— 

That a dividend of £1 10s per share, free of income 
tax, be declared and paid on the 24th inst. making 
with the interim dividend of £1 per share paid in May 
last £2 10s share, equal to £12 10s per cent. for 
the year ing 3ist August, 1868. 

The proceedings concluded with a vote of thanks to 
the Chairman and Directors. 

(Signed) <A. DEVAUX, Chairman. 


U. BUA, Secretary. 
Extracted from the minutes. 
Clement's house, 24th November, 1863 


Hong Kong, 
Shanghai, 
Hankow. 
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ANGLO-EGYPTIAN 


T BANKING COMPANY (Limited). 
Nortice.—An Extraordinary General Meeting of the 
shareholders of this Company will be held at the Can- 
non Street Station Hotel, Cinnon street, London,on 
Tuesday, the 8th day of December next, at Two o'clock 
in the afternoon precisely, to confirm the special reso- 
lutions passed at the Extraordinary General Meeting 
held on the {9th instant, for enabling the Company to 
issue share warrants to tearer, in exchange for 
nominative shares at the option of the proprietor. The 
proposed special resolutions have been ioserted in the 
notice of the meeting sent to the shareholders.—By 


order of the Board, 
OCTAVE FOA, Secretary. 
27 Clement's lane, London, Nuv. 27, iaee. ee 


—: 


THE ALLIANCE BANK (LIMITED), 


London, Liverpool, Manchester, S. 
Birkenhead. ' . chester, Southwark 
Subscribed Capital, £4,000,000 


Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £989,725, 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, Ksq., Depaty-Cnairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of with rawal, at ONE-AND-A- 
HALF per cent., until father notice, and for fixed 
periods, as may be agreed upon. 

Every facility afforded for tne transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Circular notes and letters of credit issued, and 
every other description of banking business transacted. 

W. H. RANSFORD, Secretary. 

Bartholomew lane, E.C. 


ies -ssntayenitnesinacicgasiilicomesiatiioeate ie aero: 
THE LONDON JOINT STOCK 
BANK. 


Princes street, London, Nov. 26, 1868, 

Notice is hereby given, that the next General Meeting 
of the shareholders of this Company will bz held in the 
Board room of the Bank in Pr.nces street, Mansion 
House, on ‘Thursday, the 2ist day of January next, at 
12 o'clock precisely, to receive the report of the Dire.- 
tors and anuvounce.nent of aividend, and to elect four 
Directors in the place of Francis Boykett, Esq. F. B. 
Goldney, Esq., C. J. Heath, Esq. and D. Larnach, Esq., 
whe wilicn that day go out o: office in conformity with 
the provisions of the deed of settlement, all of waom 
beiug eligible offer themselves for re-election. 


Notice is also given, that any quslified sharcholder 
inteading to become a candidate for the office of Direc- 
tor must give notice in writing of such intention at 
this office at least tairty clear days previous to the said 
day of election. 

And notice is furth2r given, that the Transfer Books 
of the Bank will be Viosedon Charsday, the 3lst Decem- 
ber, and wi!l remain so until Friday, tae loth day of 
Jauuary.—By order of the Beard, 

THOMAS BURROWES, Secretary. 


ns 
AND MORTGAGE BANK OF 
4 INDIA (Credit Foncier Indien), Limited 
Notice is herevy given, taat in comformity with the 
provisions contained in the undermentioned debeutares, 
the following numbers were this day drawn, in tne 
presence of the Board of Di. ectors, and the undersigued 
Notary Public, for redemption at par on ist January, 
1869, viz.:—Is,ue of 1364, of £500,000 Five per Cent. 
Debentures of this Bank, redeemable at par within 30 
years by half-yearly drawings :— 
SEVENTH BRawINe. 
A Bonds, £20 each, Nos. 34, 124, 247, 266, 275. 
B £1uv eaca, Nos. 220, 342, 429, 574, 622, 761, 
956, 987, 1128, 1235, 1.87, 1823. 
£500 each, Nos. 67, 102, 207, 2s1. 
£1,000 each, No. 30. 


Cc 
b-— 


Issue of 1866, of £500,0uu Five per Cent. Deben- 
tures of this Back, redeemable at par within 30 years 
by half-yearly drawings : — 

FOUKLH DRAWING. 
J Bonds, £20 each, Nos. 606, 633. 
K — £10 each, Nos. 1462, 1559, 1585, 1604. 

Dated th.s 25th day of November, 1863. 

I. R. BOYSUON, Chairman. 

Countersigned W. W. VENN, Junior, 

Notary Public. 
J. WIGGINS, Manager. 


(jomrT OlK WU ESCOMPTE DE 
PAKIS. 


incorporated by National decrees of 7th and 8h of 
March, 1848, and by imperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 
Recognised by the International Convention of 
8uth April, 1862. 
francs, 
Capital fully paid up ......... 80,000000 ... 


francs. 
Reserved Fund .........00000e-00 20,000,000 ... 


Heapv Or) we—14 Rue Bergere, Paris, 


£ 
8,200,009. 


£ 
300,000 


ff 
I 


Agencies at— ‘ 
Lyons and Nantes (France), Calcutta, Bombay, | 


Shanghai, Hong Kong, Saigon (Cochin-Chiua), 
Bourpon (Reunion), and Yokonama (Japau), 
Lonpon BANKERS. 
The Union Bank of 
Lonpow Acency—13 Leadenhall street, E.C, 
Manacs2—U. Pietsen, 
Sup-Manacer—Tnheod. Drome 

fuThe London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, uc, &c 
&c., uyom terms to be ascertained at the U.hce, 
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MANUFACTURERS OF vas cn aNp Fitrines. 
IRON AND BRASS BEDSTEADS. 


SECONDHAND FIREPROOF 
SAFES.—Why new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
ices, from insurance companies, the Bombay and 
other ae failures? Prices free.—Griffiths, 43 Cannon 
street, E.C. 


TO SHIPPERS AND EXPORTERS. 
MELNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and a considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 

antities at wholesale prices. Milners Phenix 

Liverpool, the most extensive and com- 

lete in the world. : Liverpool, Manchester, 
effield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiand. Circulars free 


Ee post 


HEAL AND SON’S 


\EIDER-DOWN QUILTS, 


From 23s to Six Guineas; also, 


GOOSE-DOWN QUILTS, 
From 10s to 48s. 
Lists of prices and sizes sent free by post. 
HEAL AND SON, 
196 TOTTENHAM COURT ROAD, W. 


PRIZE MEDAL AWAPDED. 


A. Fouttudereacs PATENT 
PORTMANTEAUS and TRAVELLING BAGS 


with squareopenin’ 
LADIES' WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cate 1 ogue ef Portable 
Bedsteads, Drawers, Easy Chairs, W sbhand-ctante | 


Canteens, &c., b: t free. 
J. W. ALLE Terennfactarer ana Patentes, 37 West | 


Strand London. W.C. 


S. MAW & SON, 


Manufacturers vi 


SURGEONS’ INSTRUMENTS, 
LINT, 


FEEDING BOTTLES, 
oy 0C., 
And Dealers in ali kinds of 


DBUGGISTS’ SUNDRIES, 


APOTHECARIES’ WARES, 
11 & 12 Aldersgate | st., London, E.C; 


ILLUSTRATED CATALOGUES forwarded to the 
Trade on receipt of Business Card. 


INFANTS’ 


EANE’S TWO-HOLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of tne Stock Ex- 
change, and the principle bankers, merchants, and public 
ies of the city of London, besides several of Her 
Majesty's judges, the mo-t’ eminent counsel, and the 
reverend theclergy. Their cheapness and popularity has 
induced many unprincipled people to put forth imitations 
of the genuine articles, which are equally useless to the 


purchaser, and disgraceful to the vendor. The publicare 
uested not to 


therefore cautioned, and} respectfully req 
E TWO-HOLE 


purchase an as DEANE'S GENO 
BLACK PENS, 5 waless onli is stamped. 
“G. and J. Deane, London bridge,” 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G. and J. DEANE'S Two-Hole Black Pens, 46 King 
William street, London bridge.” 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 
(VHEAP, LIGHT, AND DURABLE 


CROGGON'S estene. aiken ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climaies. 

Ast. It is a non-conductor, 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of halfthe timber usually re- 

juired. 
" 4th. It can easily be applied by any unpractised person 
5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INQDOROUS FELT, for dawp walls and for damp 
floors, under carpets and floor cloths; also for luing 
iron houses, to equalise the temperature. 

Price, ONE PEnNY PER SQUARE Foo 

CROGGON and CO. "8 PATENT FELTED SHEATR- | 
ING for Cov Ships Botioms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 
cation 

CROGGON AND CO., 
63 New Ear) street, 
34 Bread street, 
Cannon street 
London, E.C 
And at Liverpool and Glasgo# 


—a En 


THE ECONOMIS?1: 


AMBERT BROTHERS, LOAN FOR THE CHARKOW- 


KREMENTSCHUG RAILROAD COMPANY. 


In Bonds bearine interest at 5 per cent. per annum, for 
Roubles 10,725,000 Metallic, or £1,716,000 Sterling, or 
Prassian Tha lers 11,668,800. 

Interest and sinking fund absolutely and uncondition- 
ally guaranteed by the Imperial Government of 
Russia. 

In pursuance of an Edict of His Majesty the Emperor 
of all the Russias, under date of the 24th August o/s 
last, by which authority is given to the Railroad 
Company of Charkow-Krementschug to issue Bonds 
for Ho ables 10,725,000 Metallic, or £1,716,000 Ster- 
ling, or Prussian Thalers 11,668, 800, and in confor- 
mity with the instructions of that Company, through 
the Agency of Messrs Ephrussi and Co., and Messrs 
Raffalovich and Co., of Odessa, subscriptions for the 
above Bonds will be opened on Saturday, the 28th 
November, and will close on Tuesday, the Ist Decem- 
ber, at Two o'clock p.m., at the of Messrs J. 
Henry Schrider Co., in London, and at the Office 
of the Disconto Gesellschaft, in Berlin, 

On the following conditions :— 
1st.—The Imperial Government of Russia guarantees 
the regular payment of an annual interest of 5 per 
cent on the bonds to be issued, payable on Ist March 
and Ist September, new style, of each year; and also 

the re-imbursement, by annual drawings at par, by a 

sinking fund of one-tenth of one per cent. to be in- 

creased by the interest on the bonds redeemed, so that 
the whole will be paid off within 81 years. The first 
half-yearly dividend becomes due on the Ist March, 

1869, and by the contract, approved by the Minister of 

Finance, the first drawing will take place on the lst 

= 1870, of bonds to be paid on Ist September follo w- 


2nd.—The half-yearly coupo ns and the re-imburse- 
ment of capital will be payable, without any charge or 
deduction, at the office of Messrs J. Henry Schrider 
and Co., in London, or in Berlin at the office of the 
Disconto Gesel'schaft, with 6 th 24 sgr per £ sterling. 
8rd.—Bonds of the following denomination will be 
issued, bearing the Imperial Russian stamp, and signed 
by a Government Commissioner :— 
£100 = thalers 680 
500 3,400 


1,000 6,300 
and in Berlin bonds of :— 
200 thalers 
in addition to the above. 
4th.—The amount of £1,300,000 is reserved for sub- 
scrintion in London on the following conditions :— 

The price of issue is 80 per Cent. with interest in 
favour of the subscribers from ist September last, 
payable in the following instalments :— 

5 per emma on application ; 
10 allotment ; 

15 17th January, 1869 ; 

15 Ist March, 

15 Ist April, 

20 10th May, 


— (less coupon) ; 


80 per cent 

Subscribers have the ovticn of paying in full all the 
instalments under discount, at the raie of 5 per cent. 
per ainum, on any day when an instalmenr falls dae. 
(Reckoning the accrued interest and rebate of viscount, 
the price is redaced to 77§ per cent.) 

The failure to pay all the instalments subjects all 
previous payments to forfeiture. 

Scrip receipts will be exchanged against allotment 
letters as soon as ble. 

Applications will be received by Messrs J. Henry 
Schréder and Co., on Saturday, the 28th November, 
Monday, the 30th November, and Tuesday, the Ist 
December; but no applications will be received after 2 
o'clock on Tuesday, lst December. 

The allotments will be made as early as possible 
after the close of the subscription. In cases where the 
amount alloited is le-s than was applied for, the 
balance of the deposit will be applied toward: payment 
of the next instalment, and if more than sufficient for 
that purpose the residue will be returned to the sub- 
scriber. 

Where no allotment is made, the amount of deposit 
will be returned without deJay. 

145 Leadenhall street, London, 

27th November, 1868. 

The Charkow-Krementschug Railway, now in course 
of constraciion, will traverse a distanc: of 248 versts 
(about 175 English miles) and forms the connecting 
link of an uni:.terrupted railway commonication be- 
tween Ov.essa (the Black Se.) and Moscow and St 
Petersburg. 

In its routethis Railway passes through the fertile 
provinces of Pultawa and Charkow, which are largely 
productive in grain, linseed,ta:low,wool, &c.; this produce, 
for want of proper communication by reason of the difficul- 
ties of thenavigation of the Dnieper, at present can only 
reach the coast of the Black Sea by tedious and un- 
certain transport, Odessa (as is probably well knuwn) 
being the chief outlet in the Black Sea for all Russian 

uce. 
“ towus of Charkow and Pultawa annual fairs 
are held, the importance of which, in point of the value 
of produce there disposed of, is even greater than that 
of the celebrated fair of Nijni Nowgorod. 

The Share Copitat subscribed is rs 3,575,0'0, and the 
Concessionaires bave taken all nece-sary steps to ensure 
an early completion of the line, which will without 
doubt be one of the most lucrative in Russia. 

In appreciation of these facts, His Imperial Majesty 
the Emperor of all the Kussias has gianted the abso- 
lute and unconditional State guarentee of interest and 
} principal of the £1,716,v00 bonds authorised to be 
js ued. 


W ESTERN GRAMMAR SCHUUL, 
Brompton, 8.W., in union with King’s College, 
London.—The system pursved at thisschoo} is eminently 
practical, and calculated to prepare pupils for the com- 
itive examinations and the various pursuits of life. 
ee pupils successfully passed the Oxford Local 
Examinations this year. The {lead Master takes a few 
— —For terms and prospectus apply at the 
schoo! 


\Nov. 28, 1888) 


“MY LIBRARY. 


Edited by PAMPHTILIUS. 
SIXPENNY VOLUMES. 

Each Volume compiete in itself, uniform in we and. 
neatly bound, with 1 Ornamental Wrap 


The object of “MY LIBRARY" is to direct the: } 
attention of young men to Literature of a higher 
standing than that generally published at so low” 

—to provide them with a CHEAP, NEAT, PRACTICAr, and | I 
Procressive Liprary, calculated to stimulate to ne |} 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENTAL, for 
with these virtues there is no eminence to which a 

may not aspire, and from the examples deduced he 
perceive that a truly enviable prveoanel is 7 to be 
acquired by independency of character, n by honest 
consistency, and by spotless tinned belt in publ |} 
“MY LIBRARY ' will be devoted to practican and 


and in private life. 
PROGRESSIVE KNOWLEDGE—will be a Mrrror of. 
LitzraTure, Science, and ART—a multum in parvo— |]. 
the condensation of the primary aspirations of the |} 
good, «nd practical, whose examples are cal- |} 
culated to engender and animate virtue, to create emu. 
lation, and teach the Risine GENERATION to struggle, | 
to endure, to conguer difficulties, or in failuo-e— 
“ To arm the obdurate heart 
With stubborn patience and with triple es - 
“MY LIBRARY” will also be a M 
Reference, an INDICATOR to the a ind tn in ithe 
choice of books—for the choice of books, like 
of companions, either tends to ELEVATE or DeoRue 
as becks give the same turn to our thonghts 
reasoning that coop coumramer Weep to onr eran 
sssesesseeee If succeeding 
and as pertinent to their subjccts as the two nee x 
the work, as a whole, is certain to become 
sala My Lneary’ to oumiawetes saan, 
men y notice of our and ; 
who have youths to instruct.”"—Era. anda | i 
ssoveseseees’* Pamphilius writes with so much Christian 
feeling, and in such an agreeable and conversational | 
style, that his new serial cannot fail to eet with appro» 
bation and success.” —NEWws or THE Wor.p. 
cosereseeee* These sinall volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of p narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second. 
We hearti}y commend the books to parents and oan pre- 
ceptors, deeming them well adapted to influence 1o most 
excellent ends all who may read them.”’—WoLvEr- 
HAMPTON CHRONICLE. 
+-«e“* Pamphilius, by the issue of this thought 
ful little series of volumes, can hardly fail to win the 
respect of his readers, or to eara more and more widely 
their attention and encouragement."”—Sun. 

-“* Patient persevering labour wil do almos 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait* 
Not wait in id eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained 
arsuments and illustrations which are equally apt and 
concluzive.”"—Sunpay Times 

“ The wisuvom of the ancients is here pleas 
antly served up, and precepts of golden value preserved 
to refresh the memory and guide the conduct of man, 
= ‘a precept that has taken root in the heart may 

e the whole current ofman'slife.’ Youth, as the 

or improvement, is especially admonished and 
ohivuend. ‘The seed of divinity is sown within us, 
andif the ni is well cultivated the fruit will answer 
the original: if vot, like the nettle, it will ran to weeds.” 
—MORNING DVERTISER. 


Ward Lock and Tyler. 158 Fleet street. 


JECISION OF CHARACTER— 
See Economy or Livs.—(“* My Library,” Vol. L) 
INDECISION. on Economy or Lira—(“My 

—. Vol. 

SECB.ET OF SUCCESS IN LIFE.—See Economt 

or Lirs,—(‘‘ My Library,” Vol. L) 

RUDOLPHE, the Young Aspirant—See Patiaxt 

Boys.—("* My Library, ‘id Vor IL) 

PATIENCE IS GENIUS.—See Patient Bors.— 

(‘ My Library," Vol IL) 

‘ ‘“* Sly Library’ will be a boon to the rising genera- 
ion. 


He 


Sixpenny Volumes 
Ward, Locke, and ‘I'yler, 158 Fleet street. 


THEATRE ROYAL, ADELPHI. 
sole So and Manager— Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

Monday, and during the week, at a } to 8, ter 
minating at a } past 11, will be produced, witb 
entire newscenery oe ii Haines Craven and assistants, = 
dresses and appowtments, a new drama in 5 act», 
titled MONTE CRISTU. —Priacival <hiarwenee aaa 
Fechter, Mr Benjamin Webster, Mr G. Belmore, MY’ 
Arthar Stirling, Ashley, Mr 8. ee Mr Stuart, 
Mr C. H. Stephenson, Mr Romer, Mr Eburne, Mrs 
Alfred Mellon, Mi:8 Carlotta Leclercq. und Mrs i 
Murray. Preceded by the farce of DID YOU E 
SEND YUUR WIFE TO CAMBEKWELL? Mr @. 
Belmore and Mrs L. Murray. Box office open every 
day trom lv till 5. No fees for booking or to servants 
nner ED 


AN EARTHQUAKE IN ENGLAND. AND. 
se es femaeay cee wean 


Wednesday, and 
Saturday, 2 and 7.30.—Professor Pepper's Lecture 
on the Solar Eclipse seen in India, Tuesday, Tharedegy 
oa Friday, 2 and 7.3..—New Electric Ones, Oe = 
2 and 7.30, by Herr Schalkenbach, — 
and the Maid of Orleans, dail: ay 4 and 9, by, Mr and 
Spiritual’ Vistations, ‘enaitioa man Seoey, 0 Barber:” 
Pp 
with Marvellous Effects.—At the ROYAL POLYTECH- 





